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Important Judgments of the week

Reversal formula of ITC on exempted supplies applicable to ‘common input tax' credit

The Hon’ble CESTAT, New Delhi in the case of M/s National Steel & Agro Industries Limited v. Principal
commissioner [Final Order Nos. 51518-51519/2021 decided on May 25, 2021] quashed the demand under Rule
6(3)(i) of the CENVAT Credit Rules, 2004 (“the CCR”) as the assessee has followed Rule 6(2) of the CCR and
maintained separate records and not taken credit on inputs/input services used for exempt services i.e.,
trading. Further, held that nothing in the CCR prohibits an assessee from following Rule 6(2) of the CCR in
respect of the inputs and input services where it is feasible to maintain separate records and follow Rule 6(3A)
of the CCR in case of such inputs or input services where it is not feasible to do so.

For complete case summary Click Here

Horse race clubs liable to pay GST only on commission and not entire bet amount; Rule 31A(3) of CGST

Rules ultra vires

The Hon’ble Karnataka High Court (“HC”) in Bangalore Turf Club Limited and ors. v. Union of India [WP No.
11168/2018 and WP No. 11167/2018 decided on June 02, 2021] held that GST cannot be levied on the entire
bet amount received in the totalisator as it would take away the principle that tax can only be levied on
consideration received under the CGST Act. The Court also declared Rule 31A(3) of the CGST Rules/ Karnataka
Goods and Services Tax Rules, 2017 (“KGST rules”) as ultra virus of the CGST Act.

For complete case summary Click Here
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Important Notifications, Circulars of the week

Excluded government department and local authority from the requirement of e-invoicing

The CBIC vide Notification No. 23/2021- Central Tax dated June 1, 2021 amended Notification No. 13/2020-
Central Tax dated March 21, 2020 to excluded government department, a local authority from the requirement
of issuing e-invoice.

For Notification Click Here

Amended Export Policy to restrict export of Amphotericin-B injections

The DGFT vide Notification No. 07/2015-2020 dated June 01, 2021 inserted following entry in Chapter 96 (i.e.,
Miscellaneous Manufactured Articles) of Schedule 2 of the ITC(HS) Export Policy, 2018:

| S. No. ” ITC(HS) Codes H Description HPresent PoIicy” Revised Policy ‘
| 207A8 | Ex 30049029 Ex 30049099 |Amphotericin-Binjections||  Free || Prohibited |

Further, the provisions under Para 1.05 of the Foreign Trade Policy 2015-20 regarding transitional arrangement
shall not be applicable.

Effect:

The export of Amphotericin-B injections falling under the ITC(HS) Codes specified above or falling under any
other HS Code is restricted, with immediate effect due to rising Black Fungus cases.

For Notification Click Here
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Guidelines w.r.t. blocking of credit under Rule 86A of SGST Rules, 2017

The State Goods and Service Tax Department, Kerala, issued Guidelines vide Circular No. 04/2021 dated May
24, 2021 w.r.t. blocking of credit under Rule 86A of State Goods and Services Tax (SGST) Rules, 2017.

Detailed SOP has already been issued prescribing the manner of blocking /unblocking of ITC in the portal.

e Rule 86A(a) and (c) of the SGST Rules, 2017- It should be ensured that no input tax credit is availed on
the strength of tax invoices or debit notes or any other documents prescribed under rule 36 issued by a
registered person who has been found non-existent or not conducting any business from the place for
which registration has been obtained or without receipt of goods or services or both.

e Rule 86A(b) of the SGST Rules, 2017- Major cases should be identified from the red flag reports or other
reports available in the backend. while taking figures from 2A, it shall be ensured that the 2A is updated.
Such blocking shall be in terms of Rule 36(4) of the KGST and CGST rules and Circular No. 123/42/2019-
GST dated 11th November, 2019 of CBIC.

e In respect of cases initiated by the Jurisdictional officers/proper officers, the request for blocking of
credits shall be sent to the District Joint Commissioners concerned (Authorized officers), who will examine
the same and will take necessary steps to block the ITC in the portal as per the SoP issued.

e Inrespect of the requests for blocking ITC received from CBIC, the same has to be received and processed
by Economic Intelligence Wing in the office of the Commissioner of State Taxes and they will examine the
case and if found justified, it shall be forwarded to the authorized District Joint Commissioner concerned
who have the jurisdiction to block ITC of the said taxpayer.\

e Any requests from State Officers to block ITC pertaining to CBIC administrated taxpayers should be sent
to Economic Intelligence Wing in the office of the Commissioner and they will process the same and
forward to the CGST Commissionerates concerned for necessary action.

e As stated in the rules, the credit blocked shall be the value equivalent to credit availed fraudulently or
ineligible credit. The authorized officer shall determine the amount equivalent to such fraudulent credit
and shall block usage of such amount in the portal.

e The authorized officer shall inform such blocking/ restriction of credit to the officer under whom the
taxpayer is registered and also to the taxpayer whose credit has been blocked. Such intimation shall be
send through e-mail to the registered mail id as soon as possible and also shall serve a hard copy of order
to the taxpayer with proper acknowledgment.

e Ifthereis Nil balance or insufficient balance in the tax head to which the credit is to be blocked, the credit
available in other tax heads, equivalent to the amount fraudulently availed, can be blocked. In such
scenario, it should be kept in mind that, this shall be subject to limitations imposed by law on cross-
utilization of ITC. That is, as cross utilization of CGST credit to SGST liability and vice versa is not permitted
by GST Laws. In case of blocking of CGST credit availed fraudulently, blocking of SGST credit shall not be
done, if no credit is available in CGST tax head. As such, for blocking of IGST credit availed fraudulently, if
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there is no credit balance in IGST tax head, the amount equivalent to the credit fraudulently availed can
be blocked from the ITC credit available in CGST head and/or SGST head and vise versa.

Any representation received from the taxpayer against blocking of ITC shall be disposed by the authorized
officer within a reasonable time (say 15 days). The authorized officer, after considering the representation, may
on being satisfied that the conditions stipulated under Rule 86A no longer exists, or found to be contrary to the
belief that led to the blocking, unblock the credits as per Rule 86A (2) in the manner specified in the SOP, under
intimation to concerned registered person and the jurisdictional proper officer.

Blocking of credit under Section 86A is an emergency measure to prevent the taxpayer from using the credit
availed fraudulently or ineligible credit taken. Hence nothing prevents the proper officer from taking any other
suitable actions under any other provisions of GST laws including determination of tax under section 73, 74,
demand and recovery, provisional attachment of property etc.

ITC blocking is a temporary step and should not be seen as equivalent to recovery of tax. Action under section
73/74 is the full and final demand creation exercise as per GST Law. Both are mutually exclusive and SCN under

section 73/74 should be issued immediately upon completion of investigation in all cases.

For Circular Click Here

Operational guidelines for the Production Linked Incentive (PLI) Scheme for Pharmaceuticals

The Department of Pharmaceuticals under Ministry of Chemicals and Fertilizers issued Operational
Guidelines vide File No. 31026/60/2020-Policy dated June 01, 2021 w.r.t. Production Linked Incentive (PLI)
Scheme for Pharmaceuticals.

The objective of the scheme is to enhance India’s manufacturing capabilities by increasing investment and
production in the sector and contributing to product diversification to high value goods in the pharmaceutical
sector. One of the further objectives of the scheme is to create global champions out of India who have the
potential to grow in size and scale using cutting edge technology and thereby penetrate the global value chains.
The Scheme was notified vide Gazette Notification N0.31026/60/2020-Policy-DoP dated March 03, 2021
(notification is available at https://pharmaceuticals.gov.in).

For Guidelines Click Here

[This space has been intentionally left blank]
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Important Press Releases of the week

X1,02,709 crore gross GST revenue collected in May 2021

The gross GST revenue collected in the month of May 2021 is X1,02,709 crore of which CGST is X17,592 crore,
SGST is X22,653, IGST is X53,199 crore (including X26,002 crore collected on import of goods) and Cess
is 9,265 crore (including X868 crore collected on import of goods).The above figure includes GST collection
from domestic transactions till 4th of June since taxpayers were given various relief measures in the form of
waiver/reduction in interest on delayed return filing for 15 days for the return filing month May’21 in the wake
of covid pandemic second wave.

During this month the government has settled X15,014 crore to CGST and 11,653 crore to SGST from IGST as
regular settlement.

The revenues for the month of May 2021 are 65% higher than the GST revenues in the same month last year.
During the month, revenues from import of goods was 56% higher and the revenues from domestic
transaction (including import of services) are 69% higher than the revenues from these sources during the
same month last year.

This would be eighth month in a row that GST revenues have crossed X1 lakh crore mark. This is despite the
fact that most of the States have been under strict lockdown due to the pandemic. In addition, while the
taxpayers with turnover above X 5 crore had to file their returns by 4th June, which they would have otherwise
filed by 20th May, smaller taxpayers with turnover less than X 5 crore still have time till first week of July to file
the returns without any late fee and interest and the revenue from these taxpayers is deferred till then.

Contact us at: info@a2ztaxcorp.com



mailto:info@a2ztaxcorp.com

A2Z TAXCORP LLP
\ 4

The actual revenues for the month of May 2021, thus would be higher and would be known when all the
extended dates expire.

For Press Release Click Here

Suspended GSTINs shall be allowed for E-Waybill generation

The National Informatics Centre (NIC) issued a Press Release dated June 01, 2021 to allow suspended GSTINs
for E-Way Bill generation.

With reference Notification No. 15/2021-CT dated May 18, 2021, to blocking of GSTIN for e-Way Bill generation
is now considered only for the defaulting Supplier GSTIN and not for the defaulting Recipient or Transporter
GSTIN. Click on the notification for more details.

Mode of transport Ship is now updated as Ship / Road cum Ship so that the user can enter Vehicle number in
case the goods are moved by Road initially, and for movement by Ship, the Bill of lading Number and date may
be entered. This will help in availing the ODC benefits for movement using Ship and facilitate updating of vehicle
details as and when moved on Road.

Suspended GSTINs shall be allowed for E-Waybill generation. That is, the GSTINs which are suspended on the
GST Common Portal can continue generating e-way bills on the e-way bill portal. Similarly, the recipient and

transporter GSTINs which are suspended are also allowed for the generation of e-wayhbill.

Improvements in MIS Reports:

1. For the report on e-way bills about to expire, a download Excel option is provided.
2. In the Outward Supplies report an additional column for the mode of generation is provided.

For Press Release Click Here

India’s Merchandise Trade Preliminary data for the month of May 2021

India’s merchandise exports in May 2021 was USD 32.21 billion, an increase of 67.39% over USD 19.24 billion
in May 2020 and an increase of 7.93% over USD 29.85 billion in May 2019. India’s merchandise exports in Apr-
May 2021 was USD 62.84 billion, an increase of 112.29% over USD 29.6 billion in Apr-May 2020 and an increase
of 12.44% over USD 55.88 billion in Apr-May 2019.
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India’s merchandise imports in May 2021 was USD 38.53 billion, an increase of 68.54% over USD 22.86 billion
in May 2020 and a decline of 17.47% over USD 46.68 billion in May 2019. India’s merchandise imports in Apr-
May 2021 was USD 84.25 billion, an increase of 110.73% over USD 39.98 billion in Apr-May 2020 and a decrease
of 5.41% over USD 89.07 billion in Apr-May 2019.

India is thus a net importer in May 2021 with a trade deficit of USD 6.32 billion, increase of 74.69% over trade
deficit USD 3.62 billion in May 2020 and reduction by 62.49% over trade deficit USD 16.84 billion in May 2019.

For Press Release Click Here

Impressive Trade Performance of India in May 2021

The Commerce Secretary Dr Anup Wadhawan on Thursday said that India’s export performance continues to
be impressive, with provisional data of merchandise exports in May 2021 showing a significant growth of
67.39 per cent over May 2020 level and 7.93 per cent over May 2019 level. Talking to media, he said that
Merchandise export, excluding PoL and Gems & Jewellery, increased by 45.96 per cent in May 2021 over the
same period of 2020-21 and by 11.51 per cent over the same period of 2019-20.

Merchandise imports registered a positive growth of 68.54 per cent during May 2021 vis-a-vis the same period
last year. As compared to May 2019, imports have declined by (-) 17.47 per cent during May 2021.

Service exports estimated for May 2021* are USD 17.85 Billion, registering a positive growth of 6.44 per cent
vis-a-vis May 2020. The estimated value of services import for May 2021* is USD 9.97 Billion registering a
positive growth of 0.30 per cent vis-a-vis May 2020. While, the estimated value of Net of services export for
May 2021* is USD 7.88 Billion registering a positive growth of 15.39 per cent vis-a-vis May 2020.

For Press Release Click Here

FM told Ministries and their CPSEs to ensure clearance of MSME’s dues at the earliest

Union Minister for Finance & Corporate Affairs Smt. Nirmala Sitharaman Friday held a virtual meeting with
senior government officials to discuss the infrastructure roadmap ahead. During the meeting, Capital
Expenditure Plans of Ministries and their CPSEs, status of implementation of budget announcements and
measures to expedite infrastructure investment were discussed.

While reviewing the capital expenditure performance of the Ministries and their CPSEs, the Finance Minister
emphasized that enhanced capex will play a critical role in revitalising the economy post pandemic and
encouraged the Ministries to front-load their capital expenditure. Ministries were also requested to aim to
achieve more than their capex targets. The Finance Minister said that the Budget for Financial Year 2021-22
provided a capital outlay of Rs.5.54 lakh crore, a sharp increase of 34.5% over the Budget Estimate of 2020-21.
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However, the efforts from the budgetary side to increase the capital expenditure have to be complemented by
the Public Sector Enterprises, she added.

The Finance Minister also highlighted that the infrastructure expenditure is not just central government
budgetary expenditure on infrastructure and includes infrastructures pending by state governments and the
private sector. It also includes government expenditure through extra-budgetary resources. Therefore,
Ministries are to actively work on getting projects funded through innovative structuring and financing and
provide all support to private sector for enhancing infrastructure spending, the Finance Minister said, adding
that the Ministries also need to explore PPP mode for viable projects. The finance minister also asked the
Ministries and their CPSEs to ensure clearance of MSME’s dues at the earliest.

While concluding, the Finance Minister also requested the Secretaries of Ministries to push expenditure on
large important projects to ensure that the achievement is commensurate with timelines. She also asked the
Ministries to take up regular reviews of sector-specific projects with the concerned State Governments for
effective implementation of the same. The Finance Minister said that she will continue to hold regular review
meetings with all Ministries/Departments.

For Press Release Click Here

Guidelines w.r.t. PLI Scheme for White Goods (AC and LED Lights) manufacturers in India

Department for Promotion of Industry and Internal Trade (DPIIT), Ministry of Commerce and Industry,
Government of India, Friday notified the production Linked Incentive (PLI) Scheme for White Goods (Air
Conditioners and LED Lights) manufacturers in India. The objective of the scheme is to create complete
component ecosystem in India and make India an integral part of the global supply chains. With due
consultations with industry and other stakeholders, DPIIT issued detailed Scheme Guidelines for effective
operation and smooth implementation of the Scheme. The Scheme is expected to attract global investments,
enhance manufacturing and generate large-scale employment opportunities.

The PLI Scheme will be implemented within the overall financial limits of Rs. 6,238 Crores (Six thousand two
hundred thirty-eight Crore) over a period of 5 years during FY 2021-22 to FY 2028-29. Eligible Investment made
in terms of Scheme guidelines, on April 1, 2021 or thereafter, shall be reckoned for considering the incentive
under the Scheme.

For Detailed Scheme, Guidelines Click Here

The application window for the Scheme shall be open from June 15, 2021 to September 15, 2021.

Companies meeting the pre-qualification criteria for different target segments will be eligible to participate in
the Scheme. Incentives shall be open to companies making brown field or green field Investments. Thresholds
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of cumulative incremental investment and incremental sales of manufactured goods over the base year would
have to be met for claiming incentives.

An entity availing benefits under any other PLI Scheme of Govt. India may take benefits under other applicable
schemes of Govt. of India or schemes of State governments.

A number of global and domestic companies, including a number of MSMEs are likely to benefit from the
Scheme. The Scheme is expected to be instrumental in achieving growth rates that are much higher than
existing ones for AC and LED industries, develop complete component eco-systems in India and create global
champions manufacturing in India.

For Press Release Click Here

Startup India - reaching new heights, making India a global leader in Innovation

Startup India is a flagship initiative of the Government of India launched by the Prime Minister Shri Narendra
Modi on 16 January, 2016. The initiative is intended to catalyse startup culture and build a strong and inclusive
ecosystem for innovation and entrepreneurship in India. DPIIT acts as the nodal Department for the Startup
initiative. As on June 3, 2021, 50,000 startups across have been recognized as startups by DPIIT, of which
19,896 have been recognized since April 1, 2020.

With the launch of the Startup India initiative, recognized startups have now spread across 623 districts. Each
State and UT has at least one startup. 30 States and UTs have announced specific Startup Policies to support
startups. Maharashtra, Karnataka, Delhi, Uttar Pradesh and Gujarat have the greatest number of startups.

Notably, it took only 180 days to add the last 10,000 startups, as compared to 808 days for the first 10,000 at
the beginning of the initiative. 743 startups were recognized in 2016-2017, in the first year of the initiative,
which has now increased exponentially to over 16,000 startups being recognized in the year 2020-2021.

Entrepreneurs now have options to avail benefits across a range of laws, regulations, fiscal and infrastructural
support, leading to a surge in startup ecosystem growth.

The recognized startups have contributed significantly to job creation, with 5,49,842 jobs reported by 48,093
startups with an average number of 11 employees per startup. About 1.7 lakh jobs were created by recognized
startups in the 2020-2021 period alone.

The sectors that had the maximum registered startups were ‘Food Processing’, ‘Product Development’,
‘Application Development’, ‘IT Consulting’ and ‘Business Support Services’. The leadership teams of 45%
startups have a women entrepreneur, a trend which will inspire more women entrepreneurs to turn their ideas
into startups.
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Startup India at DPIIT has played a pivotal role in strengthening the key pillars identified for our startup
economy. Funding opportunities to startups have been enhanced through the Fund of Funds Scheme with an
overlay of INR 10,000 crore and the recently launched Startup India Seed Fund Scheme (SISFS) with an outlay
of INR 945 crores.

Multiple programs conceived and implemented by DPIIT - National Startup Awards, State Ranking Framework,
Global VC Summit, Prarambh: Startup India International Summit - have provided the ecosystem an
opportunity to engage with multiple partners, get recognized for their contribution and showcase the work that
is being done.

DPIIT will continue to engage with multiple stakeholders to address the growth opportunities and challenges in
the ecosystem, helping the Indian startup ecosystem reach greater heights.

For Press Release Click Here

[This space has been intentionally left blank]
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Important Updates of the week

UPDATE

GSTN enabled auto-population of HSN description based on HSN code

The Goods and Services Tax Network (GSTN) has enabled auto-population of Harmonized System of
Nomenclature (HSN) description based on HSN code and has made it an uneditable field on the GST Portal.

To Know More Click Here

GSTN: Due date for filing application for revocation of cancellation of registration falling between April 15,

2021 to June 29, 2021 extended to June 30, 2021

The GSTN states that in view of the decision of GST Council taken in its 43rd meeting dated May 28, 2021 the
timeline for filing of the ‘Application for Revocation of Cancellation’ for those applicants, for whom the due
date of filing such application was falling between April 15, 2021 to June 29, 2021, has been extended up to
June 30, 2021.

To Know More Click Here
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Videos of the Week

No relevance of GSTR 2A or 2B for availing GST ITC | | CA Bimal Jain

You can access the complete video on “No relevance of GSTR 2A or 2B for availing GST ITC | | CA Bimal Jain”
at following link: https://youtu.be/J1AwdviY-LY

Multiple Burning Issues in GST Input Tax Credit | | CA Bimal Jain

You can access the complete video on “Multiple Burning Issues in GST Input Tax Credit || CA Bimal Jain” at
following link: https://youtu.be/FjekcTRoeew

[This space has been intentionally left blank]
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Notifications implementing 43rd GST Council Meeting decisions

Retrospective amendment for payment of interest on net tax liability notified w.e.f. July 1, 2017

Background:

The Ministry of Finance issued Press Release dated May 28, 2021 pertaining to decisions taken in 43™ GST
Council meeting wherein recommendations was made for notifying changes made in Section 50 of the Central
Goods and Services Tax Act, 2017 (“CGST Act”) at the earliest. Following notification has been issued in this
regard:

Notification:
The CBIC vide Notification No. 16/2021- Central Tax dated June 1, 2021 notified changes made vide Section
112 of the Finance Act, 2021 in proviso to Section 50(1) CGST Act payment of interest on net tax liability

retrospectively w.e.f. July 1, 2017.

Our comments:

Despite the 39t GST Council’s recommendation in place with regard to imposing interest liability retrospectively
on net tax liability, the government still chose to appoint September 1, 2020 as the date when proviso to Section
50(1) of the CGST Act was made effective. Though, press release and instructions were issued to clarify for
recovery of interest on net tax liability w.e.f. July 1, 2017, but still litigations were seen. With this retrospective
substitution, the issue will now be finally settled.

For Notification Click Here
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Time limit for completion of various actions falling during April 15 to June 29, 2021, extended up to June
30, 2021

Background:

Earlier, vide Notification No. 14/2021- Central Tax dated May 01, 2021 has sought to extend due date of
compliance which falls during the period from April 15, 2021 to May 30, 2021 till May 31, 2021.

Now, the Ministry of Finance issued Press Release dated May 28, 2021 pertaining to decisions taken in 43" GST
Council meeting wherein recommendations was made for extension of time limit for completion of various
actions, by any authority or by any person, under the GST Law, which falls during the period from April 15,
2021 to June 29, 2021 upto June 30, 2021. Following notification has been issued in this regard:

Notification:

The CBIC vide Notification No. 24/2021- Central Tax dated June 01, 2021 has sought to extend due date of
compliance which falls during the period from “April 15, 2021 to June 29, 2021” till June 30, 2021.

In view of the second wave of COVID 19 pandemic, it has been notified as under —

(i) where, any time limit for completion or compliance of any action, by any authority or by any person, has
been specified in, or prescribed or notified under the CGST Act, which falls during the period from the April
15, 2021 to June 29, 2021, the time limit for completion or compliance of such action, shall be extended up
to the June 30, 2021, including for the purposes of —

a. completion of any proceeding or passing of any order or issuance of any notice, intimation,
notification, sanction or approval or such other action, by whatever name called, by any authority,
commission or tribunal, by whatever name called, under the provisions of the CGST Law; or

b. filing of any appeal, reply or application or furnishing of any report, document, return, statement
or such other record, by whatever name called, under the provisions of the CGST Law;

but, such extension of time shall not be applicable for the compliances of the provisions of the CGST Act, as
mentioned below —

a. Chapter IV-- Time and Value of supply

b. Section 10(3), Sections 25 i.e., Procedure for Registration, Section 27 i.e. Special provisions relating
to casual taxable person and non-resident taxable person, Section 31 i.e. Tax Invoice, Section 37 i.e.
Furnishing of details of Outward Supplies, Section 47 i.e. Levy of Late Fees, Section 50 i.e. Interest on
delayed payment of Tax, Section 69 i.e., Power to Arrest, Section 90 i.e. Liability
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of partner of firm to pay tax, Section 122 i.e. Penalty of certain offences, Section 129 i.e. Detention,
seizure and release of goods and conveyances in transit

c. Section 39 i.e., Furnishing of Returns, except sub-section (3), (4) and (5).
d. Section 68 i.e., Inspection of goods in movement, in so far as e-way bill is concerned; and
e. rules made under the provisions specified at clause (a) to (d) above;

Our Comments:

It is to be noted that recently Hon’ble Supreme Court of India in Re: Cognizance for extension of limitation
[Miscellaneous Application No. 665/2021 in SMW(C) No. 3/2020, dated April 27, 2021] extended the limitation
period for the filing of appeals, application, suit, proceedings, etc., w.e.f. March 14, 2021 until further orders in
view of the steep rise in COVID-19 cases due to second wave of the COVID-19 virus pandemic. The taxpayers
can choose to avail the benefit of this order. Wherever the timelines for actions have been extended by the
Hon’ble Supreme Court, the same would apply.

To know more kindly watch following videos by CA Bimal Jain:

e “Extension in time limit for GST Compliances to 30-06-2021 viz. Recent SC Judgment”
at: https://youtu.be/dI3RK6WQVgo

e “SC: Period of Limitation extended till Further Order...Applicability in GST”
at: https://youtu.be/3X 8wi3bEaA

For Notification Click Here

Extended the due date for verification and approval of the registration application falling between May 01,

2021 to June 30, 2021 upto July 15, 2021

Background:

Earlier, vide Notification No. 14/2021- Central Tax dated May 01, 2021 has sought to extend due date of
compliance which falls during the period from May 01, 2021 to May 31, 2021 till May 31, 2021.

Notification:

The CBIC vide Notification No. 24/2021- Central Tax dated June 01, 2021 amended the above notification to
extend due date for the purpose of verification of the registration application and approval under Rule 9 of
the CGST Rules falls during the period of from May 01, 2021 to June 30, 2021, then, the time limit for the same
has been extended upto July 15, 2021.
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The Notification shall come into force with effect from May 30, 2021.

For Notification Click Here

Extended the time limit for issuing order in Form RFD-06 falling between April 15, 2021 to June 29, 2021

Background:

Earlier, vide Notification No. 14/2021- Central Tax dated May 01, 2021 has sought to extend the time limit for
issuance of order under Section 54(5) and (7) of the CGST Act falls during the period of from April 15, 2021 to
May 30, 2021 then the time limit for issuance of order shall be extended to the later of:

a. 15 days after the receipt of reply to the notice from the registered person or

b. May 31, 2021
Notification:
The CBIC vide Notification No. 24/2021- Central Tax dated June 01, 2021 amended the above notification to
state that where the notice has been issued for rejection of refund claim (in part or full) and the time limit for
issuance of order under Section 54(5) and (7) of the CGST Act falls during the period of from April 15, 2021 to
June 29, 2021 then the time limit for issuance of order shall be extended to the later of:

a. 15 days after the receipt of reply to the notice from the registered person or

b. June 30, 2021

The Notification shall come into force with effect from May 30, 2021.

For Notification Click Here

Exemption from IGST on imports of specified COVID-19 relief material whether on FOC or Payment basis

for free distribution

Background:

The Ministry of Finance issued Press Release dated May 28, 2021 pertaining to decisions taken in the 43rd GST
Council meeting wherein recommendations was made w.r.t. full exemption from IGST, even if imported on
payment basis, for donating to the government or on recommendation of state authority to any relief agency.
This exemption shall be valid upto August 31, 2021. Following notification has been issued in this regard:
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Notification:

The CBIC vide Notification No. 32/2021- Customs dated May 31, 2021 provided exemption from IGST on import
of following material from abroad on goods listed in below mentioned notifications till August 31, 2021:

S. No. Notification No. Purpose

27/2021-Customs dated 20.04.2021 (as
1. |lamended by Notification No. 29/2021-
Customs dated 30.4.2021)

Remdesivir injection/ APl and Beta Cyclodextrin
(SBEBCD), Inflammatory diagnostic (markers) kits

Medical grade oxygen, oxygen therapy related
equipment such as oxygen concentrators, cryogenic
transport tanks, etc., COVID-19 vaccines and
Amphotericin B

28/2021-Customs dated 24.04.2021 (as
2. |lamended by Notification No. 31/2021-
Customs dated 31.05.2021)

Conditions:

1. The imported goods are donated to the Central Government or State Government or, on
recommendation of State authority, to any relief agency, entity or statutory body (“relief agency”) for
free distribution.

2. Before clearance of the said goods, the importer submits to the Deputy or the Assistant Commissioner of
Customs, a certificate from the Central Government, or a nodal authority [including as appointed by a
State Government for the purposes of Ad hoc Exemption Order No. 4/2021-Customs, dated May 3, 2021],
that the imported goods are meant for free distribution for COVID relief, as the case may be, by the
Central Government, State Government, or a relief agency as recommended by the said nodal authority
in such certificate.

3. Theimporter produces before the Deputy or the Assistant Commissioner of Customs at the port of import,
within a period of 6 months from the date of importation, or within such extended period not exceeding
9 months from the said date as that Deputy or Assistant Commissioner of Customs may allow,-

i. a certificate from the Central Government or State government, as the case may be, that the
imported goods were received by them for free distribution; or

ii. incasetheimported goods are donated to any relief agency on the recommendation of the nodal
authority, a statement containing details of the said goods distributed free of cost (“FOC”), duly
certified by the said nodal authority of the State Government.
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Our Comments:

a. Exemption from IGST on import of COVID-19 relief material import on FOC basis and distribution
FOC basis — It has been exempted vide Ad hoc exemption Order No. 04/2021 dated May 03, 2021 subject
to specified conditions upto June 30, 2021 and, now, this is further extended till August 31, 2021 vide
Ad hoc Exemption Order No. 05/2021-Customs dated May 31, 2021.

b. Exemption from IGST on import of COVID-19 relief material import on payment basis and
distribution FOC basis — It has been exempted vide Notification No. 32/2021- Customs dated May 31,
2021 subject to specified conditions, supra and valid upto August 31, 2021.

For Notification Click Here

Exempted customs duty and health cess on import of Amphotericin B

The CBIC vide Notification No. 31/2021- Customs dated May 31, 2021 amended Notification No. 28/2021-
Customs dated April 24, 2021 to:

¢ Exempt customs duty and health cess on import of Amphotericin B

o Extend the exemption from customs duty and health cess till August 31, 2021 which was previously
exempted upto June 30, 2021 on Medical grade oxygen, oxygen therapy related equipment such as oxygen
concentrators, cryogenic transport tanks, etc., COVID-19 vaccines and Amphotericin B

For Notification Click Here

GST rate on Diethylcarbamazine (DEC) tablets reduced to 5% from 12%

Background:

The Ministry of Finance issued Press Release dated May 28, 2021 pertaining to decisions taken in 43 GST
Council meeting wherein following recommendations were made to support the Lympahtic Filarisis (an
endemic) elimination programme being conducted in collaboration with WHO, the GST rate on
Diethylcarbamazine (DEC) tablets has been recommended for reduction to 5% (from 12%). Following
notification has been issued in this regard:

Notification:

The CBIC vide Notification No. 01/2021- Central Tax (Rate) dated June 02, 2021 amended Notification No.
01/2017- Central Tax (Rate) dated June 28, 2017 (“Goods Rate Notification”) as under:
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e Substituted “4016 or 9503” with “9503” against serial number 259A of Schedule | of Goods Rate

Notification:
Schedule I - 2.5%
| S. No. ” Heading H Description of Goods ‘
| 259A ” 9503 H Toy balloons made of natural rubber latex ‘

e Inserted serial number “(231). Diethylcarbamazine” after Schedule | of Goods Rate Notification, under
List 1:

“List 1 [See S.No.180 of the Schedule | (i.e., Drugs or medicines including their salts and esters and
diagnostic test kits, specified in List 1 appended to this Schedule)]

(231). Diethylcarbamazine”

For Notification Click Here

Allowed landowner-promoter to use ITC of tax charged by the developer-promoter for payment of tax on

apartments

Background:

The Ministry of Finance issued Press Release dated May 28, 2021 pertaining to decisions taken in 43 GST
Council meeting wherein following recommendations were made to make appropriate changes in the relevant
notification for an explicit provision to make it clear that land owner promoters could utilize credit of GST
charged to them by developer promoters in respect of such apartments that are subsequently sold by the land
promotor and on which GST is paid. Following notification has been issued in this regard:

Notification:

The CBIC vide Notification No. 02/2021- Central Tax (Rate) dated June 02, 2021 to amend Notification No.
11/2017- Central Tax (Rate) dated June 02, 2021 (“Services Rate Notification”) to make following changes:

e Inserted Explanation (iii) in conditions column of serial number 3 (i.e., Heading 9954 (Construction
services)) of the Services Rate Notification against items against items (i), (ia), (ib), (ic) and (id), namely:

“(iii) the landowner-promoter shall be eligible to utilise the credit of tax charged to him by the developer-
promoter for payment of tax on apartments supplied by the landowner-promoter in such project”

This notification shall come into force with effect from June 2, 2021.
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For Notification Click Here

Clarified time of payment of GST on construction services pursuant to recommendation of 43rd GST Council

meeting

Background:

The Ministry of Finance issued Press Release dated May 28, 2021 pertaining to decisions taken in 43 GST
Council meeting wherein following recommendations were made to make appropriate changes in the relevant
notification for an explicit provision to make it clear that land owner promoters could utilize credit of GST
charged to them by developer promoters in respect of such apartments that are subsequently sold by the land
promotor and on which GST is paid. The developer promotor shall be allowed to pay GST relating to such
apartments any time before or at the time of issuance of completion certificate.

Following notification has been issued in this regard:
Notification:

The CBIC vide Notification No. 03/2021- Central Tax (Rate) dated June 02, 2021 to amend Notification No.
6/2019- Central Tax (Rate) dated March 29, 2019 which notified person liable to pay GST on development rights,
FSI etc. as under:

o Substituted “in whose case the liability to”, the words “, who shall”

. Substituted “shall arise on the date of issuance of completion certificate for the project, where required,
by the competent authority or on its first occupation, whichever is earlier”, the words “in a tax period
not later than the tax period in which the date of issuance of the completion certificate for the project,
where required, by the competent authority, or the date of its first occupation, whichever is earlier,
falls”

This notification shall come into force with effect from June 2, 2021.

For Notification Click Here

Reduced the rate of GST on MRO services in respect of ships/vessels to 5% from 18%

Background:

The Ministry of Finance issued Press Release dated May 28, 2021 pertaining to decisions taken in 43 GST
Council meeting wherein following recommendations were made to extend the same dispensation as provided
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to Maintenance, Repair and Overhaul (“MRO”) units of aviation sector to MRO units of ships/vessels so as to
provide level playing field to domestic shipping MROs vis a vis foreign MROs and accordingly, -

(a) GST on MRO services in respect of ships/vessels shall be reduced to 5% (from 18%).
Following notification has been issued in this regard:
Notification:

The CBIC vide Notification No. 02/2021- Central Tax (Rate) dated June 02, 2021 to amend Notification No.
11/2017- Central Tax (Rate) dated June 02, 2021 (“Services Rate Notification”) to make following changes:

¢ Inserted following entry in serial number 25 (i.e., Heading 9987) of the Services Rate Notification:

|S. No. H Heading H Description of Service H Rate ”Condition

(ib) Maintenance, repair or overhaul services in respect of ships and

25 || Heading 9987 . .
other vessels, their engines and other components or parts.

2.5 .

e In view of above amendment, amended entry (ii) of in serial number 25 (i.e., Heading 9987) of the
Services Rate Notification to read as under:

“(ii) Maintenance, repair and installation (except construction) services, other than (i), (ia) and
(ib) above and serial number 38 below.”

This notification shall come into force with effect from June 2, 2021.

For Notification Click Here

Place of supply for B2B MRO services in respect of ships/ vessels to be the location of the service recipient

Background:

The Ministry of Finance issued Press Release dated May 28, 2021 pertaining to decisions taken in 43 GST
Council meeting wherein following recommendations were made to make place of supply of B2B supply of
Maintenance, Repair and Overhaul (“MRO”) Services in respect of ships/ vessels as location of recipient of
service. Following notification has been issued in this regard:

Notification:
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The CBIC vide Notification No. 03/2021- Integrated Tax dated June 02, 2021 amended Notification No.
04/2019- Integrated Tax dated September 30, 2019 which notifies place of supply for certain services under
Section 13(13) of the Integrated Goods and Services Tax Act, 2017 (“IGST Act”) to insert following entry:

e Inserted following entry in serial number 25 (i.e., Heading 9987) of the Services Rate Notification:

|S. No. || Description of services or circumstances H Place of supply ‘

Supply of maintenance, repair or overhaul service in respect of ships and||The place of supply of services
3 |lother vessels, their engines and other components or parts supplied to a|shall be the location of the
person for use in the course or furtherance of business recipient of service.

This notification shall come into force with effect from June 2, 2021.

For Notification Click Here

Summary of various notifications issued on June 1, 2021 to provide relaxations under GST Law

The CBIC issued various notifications on June 1, 2021 to grant relaxations in view of the second wave of Covid-
19 pandemic. We have summarised the notifications for your easy digest.

For Complete Summary Click Here

[This space has been intentionally left blank]
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GST Compliance Calendar — June 2021

GST Compliance Calendar for the month of June 2021

Important dates in June 2021 for compliance under GST are as follows: —

Forms ” Period H Due Dates H Description

Taxpayers having an aggregate turnover of less than rupees 5
Crores (< Rs 5 Cr) in the preceding financial year.

There is a waiver of late fees till June 19, 2021.
GSTR-3B || March, 2021 |June 19, 2021
No interest shall be charged for payment made till May 05, 2021.
However, concessional interest @ 9% PA shall be applicable
from May 06, 2021 till June 19, 2021 and at the rate of 18% PA
after June 19, 2021.

Taxpayers who have opted for QRMP Scheme in the state of:

e Chhattisgarh e Lakshadweep
e Madhya Pradesh e Kerala
January- e Gujarat e Tamil Nadu
GSTR-38B March, 2\(/)21 June 21,2021/ Maharashtra e Puducherry
e Karnataka e Andaman & Nicobar Island
e Goa e Telangana
e Andhra Pradesh

e Daman and Diu and Dadra and Nagar Haveli
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There is a waiver of late fees till June 21, 2021.
No interest shall be charged for payment made till May 07, 2021.
However, concessional interest @ 9% PA shall be applicable
from May 08, 2021 till June 21, 2021 and at the rate of 18% PA
after June 21, 2021.
Taxpayers who have opted for QRMP Scheme in the state of:

¢ Jammu and Kashmir Uttar Pradesh

e Ladakh Bihar

e Himachal Pradesh Sikkim

e Punjab Arunachal Pradesh

e Chandigarh Nagaland

e Haryana Manipur

e Delhi Mizoram

GSTR-38 | 2"V ljune 23,2021 || * Rajasthan Tripura
March, 2021 e Meghalaya Jharkhand

e Assam Odisha

e West Bengal Uttarakhand
There is a waiver of late fees till June 23, 2021.
No interest shall be charged for payment made till May 09, 2021.
However, concessional interest @ 9% PA shall be applicable
from May 10, 2021 till June 23, 2021 and at the rate of 18% PA
after June 23, 2021.
Taxpayers having an aggregate turnover of more than rupees 5
Crores (> Rs 5 Cr) in the preceding financial year.
There is a waiver of late fees till June 04, 2021.

GSTR-3B | April, 2021 fJune 04, 2021 No interest shall be charged for payment made till the actual due

date of filing GSTR-3B i.e., till May 20, 2021. However
concessional interest @ 9% PA shall be charged from May 21,
2021 till June 04, 2021 and at the rate of 18% PA after June 04,
2021.
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Taxpayers who have opted for Quarterly Return Monthly
Payment (“QRMP”) Scheme.
PMT - 06 April, 2021 |June 09, 2021 |No interest shall be charged for payment made till June 09, 2021.
However concessional interest @9% PA shall be charged from
June 10, 2021 till July 09, 2021 and at the rate of 18% PA after
July 09, 2021.
GSTR-1 Mav 2021 |lune 26. 2021 Taxpayers having an aggregate turnover of more than Rs. 5
v ! Crores (> Rs 5 Cr) or opted to file Monthly Return.
Taxpayers who have opted for Quarterly Return Monthly
IFF May, 2021 28,2021
ay, 20 June 28, 20 Payment (“QRMP”) Scheme.
Quarterly challan-cum-statement to be furnished by
composition dealers.
January- . .
CMP -08 March 2071 June 17, 2021 ||No interest shall be charged for payment made till May 03, 2021.
’ However concessional interest @ 9% PA shall be applicable
from May 04, 2021 till June 17, 2021 and at the rate of 18% PA
after June 17, 2021.
GSTR-2B | May, 2021 [June 29,2021 | Auto generated ITC statement
January- Declaration in respect of goods dispatched to job worker or
ITc-04 March, 2021 JUne30, 202% received from a job worker.
GSTR-5 &| April/ May, June 30. 2021 Non-resident taxable person and OIDAR services provider file
GSTR-5A 2021 ! Monthly GST Return
GSTR-6 Aprzllc/)zl\ilay, June 30, 2021 ||Return for Input Service Distributor (ISD)
GSTR-7 Aprz|lé2|\ilay, June 30, 2021 (|[Return for Tax Deducted at source
GSTR -8 Aprzllézl\ilay, June 30, 2021 ||Statement for Tax Collection at source

To Know More Click Here
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Online Certified Advance GST Course by CA. Bimal Jain

“7 A2Z ACADEMY

{(; Certified Advanced
=, GST Course

21 Recorded Sessions
BY

,: www.a2ztaxcorp.in

Recorded: Certified Advanced GST Course by CA. Bimal Jain

Course Highlights:-

v Detailed understanding of GST Provisions with Practical Case Studies

Analysis of open and burning issues in GST

Divergent Judgements and Case studies from different Advance Ruling Authorities / HC
Understanding of all Recent Amendments and Implications

Certificate of Participation will be Provided

Free GST Updates on E-mail, WhatsApp, Telegram for 1 Year

Background Material and PPT will be Provided on downloadable basis.

AN N N N N

Total 21 Recorded Sessions (60 Hours), will be available for 120 hours or 60 Days whichever expires

earlier

<

30% discount on MRP of latest 6th edition of GST Book, “GST Law and Commentary — with Analysis and

<\

Procedures by Bimal Jain & Isha Bansal”
Hurry !!! Register Now !!!

For Details & Registration Link: https://www.a2ztaxcorp.in/product/gst-webinar/
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Online Certified GST Export Course by CA. Bimal Jain

D / | e
' « ' 5 Online GST Course On

\,}’L Exports, Deemed Exports, SEZ, Imports,
' Merchandise Exports, Inverted Duty
Structure (including Refunds)

BY

.\‘1.."~
377 A2Z ACADEMY

V4

/

+91 8076563802 intern@a2ztaxcorp.com www.a2ztaxcorp.in

Recorded: GST Course on Exports, Deemed Exports, SEZ, Imports, Merchandise Exports, Inverted Duty
Structure (including Refunds) by CA. Bimal Jain

Course Highlights:-

v" 6 Online Recorded Sessions of 2.30 Hrs each with Background Material (BGM)

v" Exports of Goods or Services: Registration, ITC, Time of Supply, Place of Supply, e-way bills, etc.
v' Deemed Exports of Goods under GST

v" Merchandise Exports of Goods under GST

Hurry !!! Register Now !!!

For Details & Registration Link: https://www.a2ztaxcorp.in/product/gst-course-new/
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Income Tax

Important Press Releases of the week

1\

Features of new e-filing portal launched by Income Tax Department

The Income Tax Department is launching its new e-filing portal www.incometax.gov.in on June 7, 2021. The
new e-filing portal is aimed at providing taxpayer convenience and a modern, seamless experience to
taxpayers. Some of the highlights of the new portal are detailed hereunder:

e New taxpayer friendly portal integrated with immediate processing of Income Tax Returns (ITRs) to issue
quick refunds to taxpayers;

e All interactions and uploads or pending actions will be displayed on a single dashboard for follow-up
action by taxpayer;

o Free of cost ITR preparation software available with interactive questions to help taxpayers for ITRs 1, 4
(online and offline) and ITR 2 (offline) to begin with; Facility for preparation of ITRs 3, 5, 6, 7 will be made
available shortly;

e Taxpayers will be able to proactively update their profile to provide certain details of income including
salary, house property, business/profession which will be used in pre-filling their ITR. Detailed
enablement of pre-filling with salary income, interest, dividend and capital gains will be available after
TDS and SFT statements are uploaded (due date is June 30, 2021);

e New call center for taxpayer assistance for promt response to taxpayer queries. Detailed FAQs, User
Manuals, Videos and chatbot/live agent also provided;

Contact us at: info@a2ztaxcorp.com



mailto:info@a2ztaxcorp.com

A2Z TAXCORP LLP

\ 4

e Functionalities for filing Income Tax Forms, Add tax professionals, Submit responses to Notices in
Faceless Scrutiny or Appeals would be available.

It is clarified that the new tax payment system will be launched on June 18, 2021 after the advance tax
instalment date to avoid any taxpayer inconvenience. The mobile app will also be released subsequent to
the initial launch of the portal, to enable taxpayers to get familiar with the various features. Familiarization
with the new system may take some time, so, the Department requests the patience of all
taxpayers/stakeholders for the initial period after the launch of the new portal and while other functionalities
get released since this is a major transition. This is another initiative by CBDT towards providing ease of
compliance to its taxpayers and other stakeholders.

For Press Release Click Here

[This space has been intentionally left blank]
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Important Updates of the week

UPDATE

Income tax payers and professional to re-registered their DSC on the new Income Tax Portal

A Digital Signature Certificate (DSC) is the electronic format of physical or paper certificate that serves as a
proof of identity of an individual. It Is an easy and hassle-free process to file the IT return using the Digital
Signature. This is also considered a secure way to file the Income-Tax Return (ITR).

Digital Signature is mandatory in following cases when dealing with Income Tax Portal:

e E-filing income tax returns in case of every registered trust, partnership firm, companies, any other entity
or individual who is required to get tax audit under the Income Tax Act.

e Company filings with MCA21( Ministry of Corporate Affairs)

e Filing of tenders and e-procurement on government website through Class Ill DSC. MCA has mandated
digital signatures for the following individuals:

o Directors

o Auditors

o Company Secretaries - Whether in practice or in job

o Bank Officials - for Registration and Satisfaction of Charges
o Other Authorized Signatories

The Income Tax Department has send following email to all the Taxpayers who are using DSC in Income Tax
Portal.
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Please ensure that vyou re-register your current valid DSC on the new e-filing portal
https://www.incometax.gov.In from June 7th onwards.

The earlier DSC registration on the old portal cannot be migrated due to security and technical reasons.

To Know More Click Here

Instructions w.r.t. filing Income Tax Return Forms for FY 2020-21

The Central Board of Direct Taxes (CBDT) has issued instructions w.r.t. filling Income Tax Return (ITR) Forms
ITR-1 SAHAJ, ITR-2, ITR-3 ITR-4, ITR-5, ITR-6, and ITR-7, for the Assessment Year 2021-22 relating to the
Financial Year 2020-21.

To Know More Click Here

CBDT issued refunds of over Rs. 26,276 crore to more than 15.47 lakh taxpayers between April 01, 2021 to

May 31, 2021

As per the recent tweet of Income Tax India, the CBDT has issued refunds of over Rs. 26,276 crore to more
than 15.47 lakh taxpayers between April 01, 2021 to May 31, 2021.

Income tax refunds of Rs. 7,538 crore have been issued in 15,02,854 cases & corporate tax refunds of Rs. 18,738
crore have been issued in 44,531 cases.

To Know More Click Here

[This space has been intentionally left blank]
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News Flash

GST Council refers composition scheme for ice
cream makers back to Fitment Committee

https://www.a2ztaxcorp.com/gst-council-refers-
composition-scheme-for-ice-cream-makers-back-
to-fitment-committee/

Without immediate reform, future of GST at ‘grave
risk’, Tamil Nadu FM told GST Council

https://www.a2ztaxcorp.com/without-
immediate-reform-future-of-gst-at-grave-risk-
tamil-nadu-fm-told-gst-council/

GST Council urged to increase compensation cess
on tobacco products

https://www.a2ztaxcorp.com/gst-council-urged-
to-increase-compensation-cess-on-tobacco-
products/

E-way bill generation slows 35% over April

https://www.a2ztaxcorp.com/e-way-bill-
generation-slows-35-over-april/

GST Council sees little revenue impact in further
easing tax compliance

https://www.a2ztaxcorp.com/gst-council-sees-
little-revenue-impact-in-further-easing-tax-
compliance/

I-T collection beats corporate tax collection for 1st
time in 12 years

https://www.a2ztaxcorp.com/i-t-collection-beats-
corporate-tax-collection-for-1st-time-in-12-years/

Contact us at: info@a2ztaxcorp.com

Centre’s FY22 GST compensation estimated to be
higher than projected Rs 1.58 lakh crore

https://www.a2ztaxcorp.com/centres-fy22-gst-
compensation-estimated-to-be-higher-than-
projected-rs-1-58-lakh-crore/

Supreme Court stays Delhi HC order declaring IGST on
oxygen concentrators import as unconstitutional

https://www.a2ztaxcorp.com/supreme-court-stays-
delhi-hc-order-declaring-igst-on-oxygen-
concentrators-import-as-unconstitutional/

Madras high court grants bail to man held for GST
evasion

https://www.a2ztaxcorp.com/madras-high-court-
grants-bail-to-man-held-for-gst-evasion/

Maharashtra AAR: Liaison office has to pay GST

https://www.a2ztaxcorp.com/maharashtra-aar-
liaison-office-has-to-pay-gst/

Punjab pushes for legal review of bureaucrats’ GST
rulemaking powers

https://www.a2ztaxcorp.com/punjab-pushes-for-
legal-review-of-bureaucrats-gst-rulemaking-powers/

CBDT chairman PC Mody retires, CBDT member
Jagannath Mohapatra to discharge duties of
chairman for 3 months

https://www.a2ztaxcorp.com/cbdt-chairman-pc-
mody-retires-cbdt-member-jagannath-mohapatra-
to-discharge-duties-of-chairman-for-3-months/
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Abbreviations
1. GST Goods and Services Tax
2. CGST Central Goods and Services Tax
3. IGST Integrated Goods and Services Tax
4, CGST Act Central Goods and Services Tax Act, 2017
5. CGST Rules Central Goods and Services Tax Rules, 2017
6. IGST Act Integrated Goods and Services Tax Act, 2017
7. IGST Rules Integrated Goods and Services Tax Rules, 2017
8. ITC Input Tax Credit
9. IT Act Income Tax Act, 1961
10. | IT Rules Income Tax Rules, 1962
11. | CBIC Central Board of Indirect Taxes
12. | CBDT Central Board of Direct Taxes

Contact us at: info@a2ztaxcorp.com



mailto:info@a2ztaxcorp.com

A2Z TAXCORP LLP

\ 4

About us:

A2Z Taxcorp LLP is a boutique Indirect Tax firm having its offices at New Delhi and Guwahati specializing in GST,
Central Excise, Custom, Service Tax, VAT, DGFT, Foreign Trade Policy, SEZ, EOU, Export — Import Laws, Free Trade
Policy, etc. It is a professionally managed firm having a team of experienced and distinguished Chartered Accountants,
Company Secretary, Lawyers, Corporate Financial Advisors and Tax consultants to provide various services like
litigation and representation, transaction advisory, diagnostic reviews/ health checks, audit defense & protection,
retainership & compliance, configuration of tax efficient business model etc. Its clientele consists mainly of Foreign
MNC, large/mid-sized Indian companies which includes exporters, FMCG, consumer durables, automobiles, aerated
beverages, ceramic tiles, real-estate, hospitality, etc.

Thanks & Best Regards, Our Address:

A2Z TAXCORP LLP

Bimal Jain
Tax and Law Practitioners

FCA, FCS, LLB, B. Com (Hons)
Author of a book on Goods and Services Tax, titled, “GST Law and Flat No. 34B,

Commentary (with Analyses and Procedures) [6'" Edition] Ground Floor, Pocket -1,
Mavyur Vihar Phase-1
Delhi — 110091 (India)
Connect With Us: Tel: +91 11 42427056

F m You‘ Web: www.a2ztaxcorp.com
. J | Tube )

2C, 2nd Floor, City Trade Centre,
A.T. Road, Guwahati - 781001
Email: info@a2ztaxcorp.com

Email: bimaljain@a2ztaxcorp.com

DISCLAIMER: The views expressed are strictly of the author and A2Z Taxcorp LLP. The contents of this weekly newsletter are
solely for informational purpose. It does not constitute professional advice or recommendation of firm. Neither the author
nor firm and its affiliates accepts any liabilities for any loss or damage of any kind arising out of any information in this weekly
newsletter nor for any actions taken in reliance thereon.

Contact us at: info@a2ztaxcorp.com



mailto:info@a2ztaxcorp.com
mailto:bimaljain@a2ztaxcorp.com
http://www.a2ztaxcorp.com/
https://www.facebook.com/A2ZTAXCORPLLP/
https://twitter.com/BimalGST?s=08
https://www.linkedin.com/company/a2z-taxcorp-llp
https://www.youtube.com/channel/UCp0tT5ShjB4KHJRSlPc3t5w
http://www.a2ztaxcorp.com/
mailto:info@a2ztaxcorp.com

