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Weekly GST Communique 

 

 

     Recorded Certified Advanced GST Course - Bimal Jain 

 

Course Highlights: Certificate of Participation will be Provided, Free GST Updates on E-mail, 

WhatsApp, Telegram for 1 Year, Background Material and PPT will be Provided on downloadable 

basis, Total 21 Recorded Sessions (60 Hours), will be available for 120 hours or 60 Days whichever 

expires earlier. 
 

     For Registration: - https://cutt.ly/hxjl5Cu 
 

For more details, Call us at: +91 8076563802 or E-Mail us at: intern@a2ztaxcorp.com 

 

 

 

https://cutt.ly/hxjl5Cu
mailto:intern@a2ztaxcorp.com
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GST 
 

Important Judgments of the week 

• Service of notice on truck driver or fixation of copy of order on truck is none of the methods prescribed 

under CGST Act 

• HC issued directions that no recovery should be made during search/inspection under any 

circumstances 

• No GST on exempted services of transmission or distribution of electricity 

• CAG have no jurisdiction to audit the accounts of a non-government entity 

Important Notifications, Instructions, etc.  

• A4 size paper to be used uniformly in High Court and District Courts of Delhi w.e.f. April 01, 2021 

• Clarification w.r.t. categorization of outstanding demand or disputed amount under Rajasthan 

Amnesty Scheme-2021 

• Instruction regarding manual processing of declaration filed under SVLDRS, 2019 to comply with the 

directions of the Hon’ble High Court 

• Instructions w.r.t. SCNs issued by DRI to be kept pending until further directions 

• Advisory on functionalities for tracking Legacy Arrears using DRC 07A/08A in recovery module 

• Late date to apply for RoSL claim under a scrip mechanism for Shipping Bills prior to 01.10.2017 is 

31.12.2021 

• Guidelines for Startup India Seed Fund Scheme (SISFS) 

• Work from home permission in terms of Rule 43 of SEZ Rules, 2006 extended till June 30, 2021 in 

Maharashtra 

Important Press Releases of the week 

• Press Note issued by CBIC regarding payment of GST dues during March 2021 

• 20th Instalment of Rs. 4,104 crore released to the States on Monday, March 15, 2021 

• PIB issued statistics of India's Foreign Trade for the month of February 2021 

• Trade Infrastructure for Export Scheme (TIES) Scheme launched w.e.f. FY 2017-18 

• Proposal to set up Ayush Export Promotion Council for medicines and products of Ayurveda, 

Homoeopathic etc. 

• Plan of action by the Government to stabilise GDP 

• Government encouraged investment for economic growth, including health sector 

Important Updates of the week 

• Guidelines for taxpayers having Aggregate turnover between 50 cr. and 100 cr. w.r.t. e-invoicing 

• IFSC of 8 banks changed due to merger, taxpayers to update their bank account details/ refund 

application accordingly 

Videos of the week 

• When Recovery Proceedings & Provisional Attachment can be initiated by GST Dept || CA Bimal Jain 
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• Fake Invoice & Fake Credit: Cautions and Implications || CA Bimal Jain 

 

Income Tax 
 
 

Important Notification, Order of the week 

• New Rule 29BA and Form No. 15E inserted in Income-tax Rules 

• TDS deduction in respect of aggregate cash withdrawal above Rs. 20 lakh for non ITR filer 

Important Press Releases of the week 

• Tax relief for industries affected by Coronavirus 

• 82,072 assessment cases completed in faceless manner till March 10, 2021 

• Clarification on continuation of concessional rate of tax on certain interest income of the FPIs 

Important Update of the week 

• CBDT has issued refunds of over Rs. 2,04,805 crore to more than 2.09 crore taxpayers between April 

01, 2020 to March 15, 2021 

Important News of the week 

• 5 new income tax rules that will come into effect from April 1, 2021 
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GST 
 

Important Judgments of the week 

 

Service of notice on truck driver or fixation of copy of order on truck is none of the methods prescribed 
under CGST Act 

 

The Hon’ble Allahabad High Court in Ranchi Carrying Corporation v. State of UP and 2 Ors. [Writ Tax No. - 
655 of 2020 dated December 7, 2020] set aside the order for confiscation of goods and order in FORM MOV-
09 passed and held that service of notice on truck driver or fixation of copy of order on truck is none of the 
methods prescribed under GST Law and it is well settled that whenever a manner is prescribed, it should be 
done in that manner alone. Further, observed that at no point of time, the Ranchi Carrying Corporation (“the 
Petitioner”) was granted an opportunity of submitting reply and the grounds taken by the Petitioner before 
the Appellate Authority (“Respondent”) were not considered, recording them to be an afterthought. Thus, 
on a plain reading, a failure of natural justice has been occasioned to the Petitioner. 

Facts:- 

http://www.a2ztaxcorp.com/wp-content/uploads/2018/05/allahabad-high-court_6.jpg


A2Z Taxcorp LLP                                                   March 22, 2021 
 

Contact us at: info@a2ztaxcorp.com                                              5 
 

FORM MOV-06 (Order of detention of goods or conveyance) and FORM MOV-07 (Notice specifying tax and 
penalty amount payable) were served to the driver of the truck however, FORM MOV-09 dated January 1, 
2020 for demand, tax and penalty related to the goods was served by affixing the same on the truck. 

The Petitioner contended that serving of the notices to the driver or fixation of the copy of the order on the 
truck in question is none of the methods prescribed under Section 169 Central Goods and Services Tax Act, 
2017 (“CGST Act”) and thus it is clear that the orders/ notices were never served and the proceedings were 
held ex-parte. 

Further, stated that the Petitioner submitted requisite documents at the time of appeal to the Respondent 
but the Respondent held that as no reply was filed to the notices sent, the grounds taken in the appeal appear 
to be afterthought and dismissed the appeal vide order dated August 5, 2020. 

Hence, this Writ Petition has been filed. 

Issue:- 

Whether the serving of notices/orders to the Petitioner, were in a manner as prescribed under the provisions 
of CGST Act? 

Held:- 

The Hon’ble Allahabad High Court in Writ Tax No. - 655 of 2020 dated December 7, 2020 held as under: 

• Noted that, serving of the notices to the driver or a fixation of the copy of the order on the truck in 
question is none of the methods prescribed under Section 169 CGST Act and thus it is clear that the 
orders were never served and the proceedings were held ex-parte. A perusal of the provisions of 
Section 169 of CGST Act, makes it clear that a manner is specifically provided for service of notices. It 
is well settled that whenever a manner is prescribed, the thing should be done in that manner alone. 

• Observed that, the order passed by the Respondent dated August 5, 2020 dismissing the appeal, 
shows that at no point of time, was the Petitioner granted an opportunity of submitting reply and the 
grounds taken by the Petitioner before the Respondent were not considered recording them to be 
an afterthought. Thus, on a plain reading, a failure of natural justice has been occasioned to the 
Petitioner. 

• Set aside the order passed by the Respondent and the order in FORM MOV-09, with a liberty to the 
Respondent to conclude proceedings against the Petitioner, in accordance with law. 

• Held that, as the notices have now been served upon the Petitioner, he shall file a fresh reply to the 
same within a period of three weeks and the concerned authority shall pass fresh orders, as 
expeditiously as possible, preferably within a period of four weeks from the date of filing of the 
objections, in accordance with law. 

 

 

[This space has been intentionally left blank] 
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HC issued directions that no recovery should be made during search/inspection under any circumstances 

 

The Hon’ble Gujarat High Court in Bhumi Associate v. Union of India [R/Special Civil Application Nos. 2426, 
2515, 2618 and 3196 of 2021 decided on February 18, 2021] passed an interim order directing the CBIC and 
Chief Commissioner of Central/State Tax to issue guidelines by way of suitable circular/instructions that no 
recovery in any mode by cheque, cash, e-payment or adjustment of Input Tax Credit (“ITC”) should be made 
at time of search/inspection proceedings under Section 67 of the Central Goods and Services Tax Act, 2017 
(“CGST Act”) that deals with power of inspection, search and seizure. 

Facts: 

Earlier, the Hon’ble Gujarat High Court in M/S Hemani Intermediates Private Limited v. Union of India 
[R/Special Civil Application No. 2618 of 2021, dated February 10, 2021] issued notice to the Revenue 
Department for undue harassment, coercion, physically violence and torture, during the search proceedings, 
returnable on February 16, 2021, and tagged along the writ application with Special Civil Applications Nos. 
2426 and 2515 of 2021 respectively. Directed the Authorities to appear before the Court through video 
conferencing. 

Issue: 

Whether the Revenue Authority can recover the amount of tax during the search or inspection procedure 
under undue harassment, coercion and by pressurizing the assessees? 

Held: 

The Hon’ble Gujarat High Court in R/Special Civil Application Nos. 2426, 2515, 2618 and 3196 of 2021 as 
decided on February 18, 2021 held as under: 

• Directed CBIC and the Chief Commissioner of Central/State Tax of the State of Gujarat, to issue the 
following guidelines by way of suitable circular/instructions: 

http://www.a2ztaxcorp.com/wp-content/uploads/2018/09/1200px-Gujarat-High-Court.jpg
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o No recovery in any mode by cheque, cash, e-payment or adjustment of input tax credit should 
be made at the time of search/inspection proceedings under Section 67 of the CGST Act under 
any circumstances. 

o Even if the assessee comes forward to make voluntary payment by filing Form DRC-03, the 
assessee should be asked/advised to file such Form DRC-03 on the next day after the end of 
search proceedings and after the officers of the visiting team have left the premises of the 
assessee. 

o Facility of filing complaint/grievance after the end of search proceedings should be made 
available to the assessee if the assessee was forced to make payment in any mode during the 
pendency of the search proceedings. 

o If complaint/grievance is filed by assessee and officer is found to have acted in defiance of the 
afore-stated directions, then strict disciplinary action should be initiated against the 
concerned officer." 

• Stated that, the Court does not intend to discourage or lower down the morale of all the officers but 
only to bring it to their notice that they should act and perform their duties within the four corners 
of law. They should not take law in their hands. Further, the Court has always appreciated the efforts 
put in by the officers in catching hold of fraudsters and all those persons involved in the huge scam 
of tax evasion etc. It shall be open for the officers to conduct the search proceedings under Section 
67 of the CGST Act, but, strictly in accordance with law. 

• Listed the matter on March 24, 2021 for hearing. 

Our comments: 

To know more, kindly watch our video on “When Recovery Proceedings & Provisional Attachment can be 
initiated by GST Dept”, by CA Bimal Jain- https://www.youtube.com/watch?v=rU2nOes3hSY 

 

No GST on exempted services of transmission or distribution of electricity 

 

https://www.youtube.com/watch?v=rU2nOes3hSY
http://www.a2ztaxcorp.com/wp-content/uploads/2020/10/Rajasthan-High-Court.jpg


A2Z Taxcorp LLP                                                   March 22, 2021 
 

Contact us at: info@a2ztaxcorp.com                                              8 
 

The Hon’ble Rajasthan High Court in Jodhpur Vidyut Vitran Nigam Ltd. v. UOI & ors. [D.B. Civil Writ Petition 
No. 9397/2018, decided on February 5, 2021] quashed Para 4(1) of Circular No. 34/8/2018-GST dated March 
1, 2018 (“Impugned Circular”) which clarifies that following activities provided by DISCOMS to consumers 
are taxable: 

1. Application fee for releasing connection of electricity; 
2. Rental Charges against metering equipment; 
3. Testing fee for meters/ transformers, capacitors etc.; 
4. Labour charges from customers for shifting of meters or shifting of service lines; 
5. Charges for duplicate bill. 

Further, held that, a Circular cannot seek to clarify provisions of statutory notification, which is otherwise 
unequivocal. 

Facts: 

Jodhpur Vidyut Vitran Nigam Ltd (“the Petitioner”) is a Public Sector Undertaking engaged in distribution 
and supply of electricity in various Districts of Rajasthan. According to the Petitioner, the services of 
distribution and supply of electricity fall in negative list of the services as declared by the Central Government 
vide Notification No.12/2017 Central Tax (Rate), dated June 28, 2017 (“Services Exemption Notification”) 
wherein services of transmission or distribution of electricity exempted under GST. 

By filing this writ petition, the Petitioner has challenged Clause 4(1) of Impugned Circular which was issued 
by the Department of Revenue on the basis of recommendations of GST Council made in its meeting held on 
January 9, 10 and 13, 2018, by way of which, it was clarified that following activities provided by DISCOMS 
to consumers are taxable: 

1. Application fee for releasing connection of electricity; 
2. Rental Charges against metering equipment; 
3. Testing fee for meters/ transformers, capacitors etc.; 
4. Labour charges from customers for shifting of meters or shifting of service lines; 
5. Charges for duplicate bill. 

The Petitioner contended that, once the parent exemption notification exempts the very supply and 
distribution of electricity, the Department of Revenue or even GST Council cannot exclude certain services 
by way of clarificatory circular and that all the services enumerated are nothing but a part of complete 
package/bundle of services, namely supply and distribution of electricity and the Impugned Circular carving 
out an exception and excluding some of the services, which are essential and integral part of the main 
function of supply and distribution of electricity is arbitrary. 

Issue: 

Whether GST would be leviable on various allied services of distribution and supply of electricity that are 
exempted by the Central Government vide Services Exemption Notification? 

Held: 
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The Hon’ble Rajasthan High Court in D.B. Civil Writ Petition No. 9397/2018, decided on February 5, 2021 
held as under: 

• Observed that, a simple reading of Services Exemption Notification leaves no room for ambiguity that 
entire package of services namely transmission or distribution of electricity has been exempted. 
Whereas, a perusal of Impugned Circular, reveals that the GST Council has sought to bring in tax-net 
five services enumerated therein, regardless of the fact that complete bundle or package of services 
namely transmission and distribution of electricity by an electricity transmission or distribution utility 
have been exempted. 

• Attempt of chipping out some of the services, out of the complete package and treating them to be 
taxable is not only arbitrary and unreasonable but such exercise is also violative of provisions of 
Section 8 of the CGST Act. 

• Noted that, similar issue has been dealt with by the Hon’ble Gujarat High Court in Torrent Power Ltd. 
v. Union of India [R/Special Civil Application No. 5343 of 2018, decided on December 19, 2018] 
wherein the Court has struck down para 4(1) of the impugned Circular being contrary to the Services 
Exemption Notification and ultra vires the provisions of Section 8 of the CGST Act. 

• Held that, a circular cannot seek to clarify provisions of statutory notification, which is otherwise 
unequivocal. There is no room for ambiguity or doubt, for which the GST Council was required to 
issue the circular. 

• Relied and agreed with the view taken by the Hon’ble Gujarat High Court in case of Torrent Power 
Ltd. (supra) and quashed para 4(1) of the Impugned Circular. 

• Issued injunction and restrained the Authorities from raising any demand and/or taking any coercive 
measures to recover any tax on the basis of Impugned Circular. 

 

CAG have no jurisdiction to audit the accounts of a non-government entity 

 

http://www.a2ztaxcorp.com/wp-content/uploads/2020/12/Post-audit-debrief.jpg
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The Hon’ble Bombay High Court in Kiran Gems Private Limited v. Union of India and Ors. [Writ Petition No. 
1135 of 2019, decided on January 29, 2021] quashed the notice/intimation demanding audit of a private 
entity by Central Excise Revenue Audit (“CERA”) and requiring information/records for the period 2015-16 
to 2017-18 to the officers of CERA for audit. Held that, Comptroller or Auditor General (“CAG”) cannot have 
jurisdiction to audit the accounts of a non-government entity unless requested by President of India or 
Governor of the State or Administrator of the Union Territory as prescribed. 

Facts: 

Kiran Gems Private Limited (“the Petitioner”) is engaged in manufacture and export of cut and polished 
diamonds. 

The office of the Assistant Commissioner of Central Tax (“Respondent”), by email dated January 10, 2019 
(“Impugned notice/ intimation”), intimated the Petitioner that CERA audit was being conducted for the 
period from January 2019 to March 2019 and that Petitioner’s case was selected for scrutiny / audit. The 
Petitioner was called upon to submit information / records for the period 2015-16 to 2017-18 directly to the 
officers of CERA. 

The Petitioner filed a reply with regard to the same vide letter dated February 20, 2019, inter alia, stating 
that CERA audit cannot be conducted for the period prior to introduction of GST. Rule 5A of the Service Tax 
Rules, 1994 (“Service Tax Rules”) did not apply to the Petitioner’s case and that audit being a special function 
cannot be carried out by officers of CERA and required appointment of Chartered Accountant or Cost 
Accountant. However, it was not responded. 

Aggrieved, the present writ petition has been filed to challenge the Impugned notice / intimation, as ex facie 
illegal and without jurisdiction. The Petitioner's primary assertion is that the Impugned notice / intimation 
seeking audit of the Petitioner's accounts is without jurisdiction as the same has been issued without invoking 
the provisions of statutory laws under which a special audit, as purported, can be conducted. 

Issue: 

Whether CERA has power to and / or authority and / or jurisdiction to audit the account of the Petitioner 
where the Petitioner is not an undertaking of the Central Government or of any State Government and is 
purely a private entity? 

Held: 

The Hon’ble Bombay High Court in Writ Petition No.1135 of 2019, decided on January 29, 2021, held as 
under: 

• Analyzed Rule 5A of the Service Tax Rules and stated that it is crystal clear that in case of a private 
assessee, Commissioner will refer the matter to an officer to collect the material or to Chartered 
Accountant for the purpose of audit. Thus, for the purpose of audit, material can be collected either 
by the officer authorized by the Commissioner or by the auditor himself. But audit will be performed 
only by the Chartered Accountant. It is the pious duty of the assessee to make available the record as 
mentioned in Rule 5A of the Service Tax Rules i.e., trial balance or its equivalent; and the Income-tax 
audit report, if any, under Section 142(2A) of the Income Tax Act, 1961 (“IT Act”), for the scrutiny by 
the officer or the audit party, as the case may be. 
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• Observed that, in the present case, the Impugned notice / intimation seeking audit of the Petitioner’s 
accounts is not contemplated under the provisions of Rule 5A of the Service Tax Rules. On the 
contrary, it is the assertion of the Respondent that these have been issued under Section 16 of 
Comptroller and Auditor-General's (Duties, Powers and Conditions of Service) Act, 1971. (“CAG’s 
Act”). 

• Stated that, the statutory responsibility of the CAG is to audit receipts of the Union and States, which 
include both direct and indirect taxes. It is duty of the CERA to see that sums due to the Government 
are properly assessed, realized and credited to the Government account. The scheme enacted and 
envisaged in Chapter III of the CAG’s Act, clearly states that the CAG shall, from the accounts compiled 
by him or by the Government or any person responsible to prepare in each year accounts showing 
under the respective heads, the annual receipts and disbursement for the purpose of the Union, each 
State or each Union Territory and shall submit the same to the President or the Governor or the 
Administrator. 

• Noted that Section 16 of the CAG’s Act, pertaining to audit of all receipts which are payable into 
the Consolidated Fund of India and each State and each Union Territory is required to be construed 
with respect to the accounts maintained in the Government departments / Corporations belonging 
to the Government. 

• Held that, in view of the mandate of Section 16 of the CAG’s Act, CERA audit cannot be extended to 
call for audit of a private entity such as the Petitioner. 
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Important Notifications, Instructions, etc. 

 

A4 size paper to be used uniformly in High Court and District Courts of Delhi w.e.f. April 01, 2021 

 

The Hon'ble High Court, Delhi vide Notification No. 74/Rules/DHC, dated March 16, 2021 issued practice 
directions for use of A4 size paper uniformly in all jurisdictions in High Court and District Courts of Delhi w.e.f. 
April 01, 2021. 

Hon’ble the Chief Justice, on the recommendation of the “Rules Committee under Section 123 of CPC which 
also look into Delhi High Court (Original Side) Rules, 2018 and ancillary matters” is pleased to issue the 
following Practice Directions:- 

“A4 size paper be used uniformly in all jurisdictions for all kind of pleadings contained in petitions, affidavits, 
applications or other documents etc, and all memorandum of appeals, orders and judgments in the High 
Court as well as in all District Courts of Delhi. The A4 size paper to be used as above shall confirm to the 
following specification of paper and formatting style :- A4 size paper (29.7 cm X 21 cm) having not less than 
75 GSM with font - Times New Roman, font size 14, in 1.5 line spacing (for quotations and indents - font size 
12 in single line spacing), with margin of 4 cm on left & right and 2 cm on top & bottom.”  

The printing/typing shall be on one side of the paper till further directions in the matter. 

These Practice Directions shall come into force w.e.f. April 01, 2021. 

The Notification can be accessed 
at: https://delhihighcourt.nic.in/writereaddata/upload/Notification/NotificationFile.pdf 

 

 

https://delhihighcourt.nic.in/writereaddata/upload/Notification/NotificationFile_W0KE2RRXNP2.PDF
http://www.a2ztaxcorp.com/wp-content/uploads/2021/03/A4-size-paper.jpg
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Clarification w.r.t. categorization of outstanding demand or disputed amount under Rajasthan Amnesty 
Scheme-2021 

 

Rajasthan Govt. vide Notification No. F. ( ) /Tax (VAT)/Amnesty/ CCT /20-21/2696 dated March 19, 2021, 
has issued clarification under Rajasthan Amnesty Scheme-2021 ("Scheme”) with respect to the 
categorization of outstanding demand or disputed amount as mentioned in Column No. 2 of Table-A of 
Notification No. F.12(29)FD/Tax/2021-269, dated February 24, 2021, in a following manner: 

S. 
No. 

Category of outstanding Demand 
or disputed amount 

Clarification 

1. 

Outstanding demand or disputed 
amount but excluding those 
covered under serial number 2, 3, 
4 and 5 of this table. 

Outstanding demands or disputed amounts which pertain to 
regular assessment and its escaped assessment, if any, and are not 
related to evasion cases. Here the penalty, if any, as mentioned in 
column 4 of the Table- A, implies penalty other than the penalty 
imposed for evasion/avoidance of tax. 

2. 

Outstanding demand which 
relates to declaration forms but 
excluding those covered under 
serial number 1, 3, 4 and 5 of this 
table. 

Such outstanding demands cover those created for non-
submission of declaration forms or certificates prescribed for 
concessional rate or nil rate of tax under the RST Act, VAT Act or 
CST Act and also include those pertaining to Form VAT-15, VAT-72 
but excluding those pertaining to Form VAT-41 or Exemption 
Certificate. 

http://www.a2ztaxcorp.com/wp-content/uploads/2021/03/Amnesty-Scheme.jpg
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Here the penalty, if any, as mentioned in column 4 of the Table-A, 
implies penalty other than the penalty imposed for 
evasion/avoidance of tax. 

3. 

Outstanding demand or disputed 
amount which relates to rate of 
tax, classification of goods or 
interpretation of Act, but 
excluding those covered under 
serial number 1, 2, 4 and 5 of this 
table. 

Outstanding demands or disputed amount pertaining to cases of 
evasion/avoidance of tax made out either on grounds of dispute 
regarding the rate of tax or classification of goods or interpretation 
of Act, where goods have been truly disclosed in the returns 
and/or books of accounts and do not fall under Clause 10 of 
explanation(s) given under the Scheme, irrespective of penalty 
imposed or not. 

4. 

Outstanding demand or disputed 
amount, which relates to: 

(i) evasion or avoidance of tax; or 

(ii) misuse of declaration 
form(s)/Certificate(s); or 

(iii) unaccounted goods; or 

(iv) Goods/vehicle in transit, but 
excluding those covered under 
serial number 1, 2, 3 and 5 of this 
table. 

Outstanding demand or disputed amount pertaining to evasion or 
avoidance of tax which has arisen due to:- 

(i) Concealment of any transactions of sale or purchase from his 
accounts, registers or documents required to be maintained by the 
dealer and in the return(s) furnished. 

(ii) Fraudulent or mis-representation of facts made in the returns 
and/or books of accounts by the dealer. 

(iii) Failed to get himself registered under the Act and has avoided 
tax. 

(iv) Cases where ITC is availed on the basis of false or forged VAT 
invoices. 

(v) Unaccounted goods 

(vi) Bogus declaration forms submitted for availing concessional 
benefit. 

(vii) Misuse of declaration form(s) /Certificate(s); 

(viii) Cases related to Goods/vehicle in 
transit 

5. 

Total outstanding demand or 
disputed amount which relates 
exclusively to interest and/or 
penalty only, and is more than 
rupees twenty five crore, but 
excluding those covered under 
serial number 1, 2, 3 and 4 of this 
table. 

Only such outstanding demands or disputes which exclusively 
pertain to interest and/or penalty more than Rs. 25 crore are 
covered hereunder and those less than the said amount shall be 
covered by the respective category to which the interest and/or 
penalty is related. 

• Where the outstanding demand or dispute includes an amount partly pertaining to the goods 
included in the entry number 54 of the Schedule-VII of the Constitution and partly to other goods not 
covered by the said entry, will be eligible for the benefits under the Scheme only to the extent of 
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amount of demand/dispute related to goods not covered under entry number 54 of the Schedule-VII 
of the Constitution. 

• Where any amount has been deposited or recovered, including amount deposited for filing of an 
appeal, prior to February 24, 2021, it shall be adjusted as per Clause 2 under explanation(s) of Scheme 
against the created demand. The benefits of the Scheme shall be available only for the balance of 
outstanding demand as per the provisions of the Scheme. 

The Notification can be accessed 
at: http://rajtax.gov.in/vatweb//download/cir_noti/NOCC/AmnestyNotification19March2021.pdf 

 

Instruction regarding manual processing of declaration filed under SVLDRS, 2019 to comply with the 
directions of the Hon’ble High Court 

 

The CBIC issued Instruction No. 01/2021-CX dated March 17, 2021 for manual processing of declaration filed 
under SVLDRS, 2019 in order to comply with the directions of the Hon’ble High Court. 

References are being received in the Board from the CGST Zones in respect of Writ Petitions filed by 
aggrieved declarants before various Hon'ble High Courts against the decision of the concerned Designated 
Committees taken under Sabka Vishwas (Legacy Dispute Resolution) Scheme (SVLDRS), 2019. The cases in 
which the Hon'ble High Court has decided in favour of the declarant and remanded the matter back to the 
concerned Designated Committee for fresh decision are referred to the Board for grant of permission for 
manual processing of the subject declaration so as to comply with the directions of the Hon'ble High Courts. 

In this regard, it is to inform that the O/o DG (Systems) have expressed an inability in providing the facility 
for electronic processing of the subject declaration and suggested for manual processing. 

The matter has been examined in the Board. It is hereby clarified that henceforth all such references for 
grant of approval of manual processing of the declarations need not be made to the Board and such cases 
can be processed manually by the concerned Designated Committees upon fulfilment of the following 
conditions: - 

http://rajtax.gov.in/vatweb/download/cir_noti/NOCC/AmnestyNotification19March2021.pdf
http://www.a2ztaxcorp.com/wp-content/uploads/2020/01/sabka-vishwas.png
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i. The order of the Hon'ble High Court has been accepted by the Concerned Commissionerate. 

ii. The Ld ASG/ Sd. Counsel who had represented the case before the Hon'ble Court has opined to accept the 
said order of the Hon'ble Court. 

All such declarations that have been processed manually may be reported to the O/o DG (Systems) by 15th 
day of the succeeding month, for purpose of record. 

The Instruction can be accessed at: https://www.cbic.gov.in/resources/htdocs-
servicetax/Instruction%20on%20Manual%20processing%20of%20declaration%20under%20SVLDRS.pdf 

 

Instructions w.r.t. SCNs issued by DRI to be kept pending until further directions 

 

The CBIC issued Instruction No.04/2021-Customs dated March 17, 2021 directing that all the Show Cause 
Notice (SCN) dated March 19, 2019 issued by the Directorate of Revenue Intelligence (DRI) against Sh. Anil 
Aggarwal and 11 others to be kept pending until further directions. 

Reference is invited to the letters from your office drawing attention to the judgement dated 09.03.2021 of 
the Hon'ble Supreme Court in Civil Appeal No. 1827 of 2018 in the case of M/s Canon India Private Limited 
vs Commissioner of Customs. Vide the said judgement, the Hon`ble Apex Court has ruled that the Additional 
Director General (ADG) of Directorate of Revenue Intelligence (DRI) is not the proper officer to issue Show 
Cause Notice (SCN) under sub-section (4) of section 28 of the Customs Act, 1962. The Apex Court has 
concluded that the entire proceeding in the present case initiated by ADG (DRI) by issuing SCN, as invalid and 
without any authority of law. The Apex Court has accordingly set aside the subject SCN. 

Further, attention is drawn to the specific reference for seeking Board’s direction with respect to SCN dated 
19.03.2019 against Sh. Anil Aggarwal and 11 others where the adjudication of the SCN would get barred by 

https://www.cbic.gov.in/resources/htdocs-servicetax/Instruction%20on%20Manual%20processing%20of%20declaration%20under%20SVLDRS.pdf
https://www.cbic.gov.in/resources/htdocs-servicetax/Instruction%20on%20Manual%20processing%20of%20declaration%20under%20SVLDRS.pdf
http://www.a2ztaxcorp.com/wp-content/uploads/2020/11/Show-Cause-Notice-.jpg
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the limitation of time on 18th March, 2021 under sub-section (9) of section 28 of the Customs Act, 1962, on 
account of the inability to proceed further due to the said judgement of the Hon`ble Supreme Court. 

The matter has been examined. The implications of the said judgement are under active examination in the 
Board. Therefore, the Board has decided that for the present and until further directions, the said SCN may 
be kept pending. 

Further, all the fresh SCNs under Section 28 of the Customs Act, 1962 in respect of cases presently being 
investigated by DRI are required to be issued by jurisdictional Commissionerates from where imports have 
taken place. 

The Instruction can be accessed at: https://www.cbic.gov.in/resources/htdocs-cbec/customs/cs-
instructions/cs-instructions-2021/cs-ins-04-2021.pdf 

 

Advisory on functionalities for tracking Legacy Arrears using DRC 07A/08A in recovery module 

 

The CBIC issued Advisory No. 02/2021 dated March 03, 2021 w.r.t. release of functionalities for tracking 
Legacy Arrears using DRC 07A/08A in Recovery Module. 

The Bangalore Zonal unit of Directorate of Systems and Data management is entrusted with the task relating 
to the development of modules of Dispute settlement and resolution (DSR), Investigation, Audit, Mobility 
and E-way Bill related modules. Recovery (including of Legacy Arrears) is one of the modules encompassed 
in the comprehensive Dispute Settlement and Resolution (DSR) module is now available for use by the 

https://www.cbic.gov.in/resources/htdocs-cbec/customs/cs-instructions/cs-instructions-2021/cs-ins-04-2021.pdf
https://www.cbic.gov.in/resources/htdocs-cbec/customs/cs-instructions/cs-instructions-2021/cs-ins-04-2021.pdf
http://www.a2ztaxcorp.com/wp-content/uploads/2021/03/gst-tax-return-form.jpg
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officers of executive Commissionerates and is mainly built for Recovery Section. As you are all aware, Section 
142(8) of the CGST Act, 2017 provides for recovery of confirmed dues under the existing Acts, unless 
recovered earlier, to be recovered as arrears under CGST Act, 2017. This module is intended for recovery of 
legacy arrears by uploading summary of demand order in FORM GST DRC-7A electronically on the common 
portal and creating demand in the Electronic Liability Ledger Part.II. Subsequently, when the demand is 
rectified or modified or quashed in any proceedings, including in appeal, review or revision, or the recovery 
is made under the existing laws, a summary thereof shall be uploaded in FORM GST DRC-08A and at the same 
time, the demand amount in Electronic Liability Ledger-Part.II shall be updated. As the dues are already 
confirmed and this is mostly a data entry specific functionality, there are only three roles involved in the 
present module. They are Inspector, Superintendent and Assistant/Deputy Commissioner. Further, 
irrespective of the fact as to whether the assessee is currently under state jurisdiction or central jurisdiction, 
the CGST officers can create the liability for the legacy arrears of all the assesses who were earlier registered 
in their jurisdiction as Central Excise/ Service Tax assessees. 

The salient features of the functionalities are discussed as under: 

(I) Issuance of FORM GST DRC-7A:  

Legal Provisions: Section 142(8) & (9) of the CGST Act, 2017 and Rule 142A of the CGST Rules, 2017. 

Pre-requisite: The tax payer who has unpaid confirmed tax arrears, including interest/ penalty or fine, 
pending against him as per the existing Acts of Central Excise Act 1944 or Finance Act 1994 should have 
migrated as a Tax payer under the GST Act and should be operating within the particular State. 

(a) Either Inspector or Superintendent has the credentials to create FORM DRC-07A ((Menu>DISPUTE 
SETTLEMENT AND RESOLUTION>ARREARS>Issue DRC07A>Create New DRC-07A). After creating the 
form, the officer selects the GSTIN and enters the details of demand order: uploads the copy of 
demand order & other relevant documents and submits to the next higher level officer. In case the 
form (task) is created by the Superintendent, task moves to the Assistant /Deputy Commissioner. 

(b) The Assistant/Deputy Commissioner or the Superintendent can access the task (Menu>Task 
Lists>DSR>DRC-07A) and peruse/modify the contents of the form. If the task is received by the 
Superintendent, he can verify the form and submits to the Assistant/Deputy Commissioner. 

(c) The Assistant/Deputy Commissioner has the credentials to approve the form. If satisfied, he can 
approve the form. After approval, the FORM GST DRC-07A gets generated and issued to the tax payer 
through GSTN portal and demand ID gets created in the Electronic Liability Ledger-Part-II of the tax 
payer. 

(d) In case of rework, the higher level officer can send back the task to lower level officer 

(II) Issuance of FORM GST DRC-8A:  

Legal Provisions: Section 161 of the CGST Act,2017 and Rule 142A of the CGST Rules,2017. 

Pre-requisite: FORM DRC-07A has already been issued and demand exists in Electronic Liability Ledger-Part. 
II. 
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(a) Either Inspector or Superintendent can initiate the task (Menu>DISPUTE SETTLEMENT AND 
RESOLUTION>ARREARS>DRC-08A List View). From the list, the officer can select DRC-07A reference 
number to get FORM DRC-07A. After accessing the form, the officer can create FORM GST DRC-08A. 
All the data of DRC-07A are auto pulled and editable. The necessary entries can be modified and 
rectified order or relevant documents can be uploaded. When it is submitted, task moves to next 
higher level officer. In case, the form (task) is created by the Superintendent, task moves to the 
Assistant /Deputy Commissioner. 

(b) The Assistant/Deputy Commissioner or the Superintendent can access the task (Menu>Task 
Lists>DSR>DRC-08A) and peruse/modify the contents of the form. If the task is received by the 
Superintendent, he can verify the form and submits to the Assistant/Deputy Commissioner. 

(c) The Assistant/Deputy Commissioner has the credentials to approve the form. If satisfied, he can 
approve the form. After approval, the FORM GST DRC-08A gets generated and issued to the tax payer 
through GSTN portal and demand gets updated in the Electronic Liability Ledger-Part-II of the tax 
payer. 

(d) In case of rework, the higher level officer can send back the task to lower level officer. 

It is to be noted that the facility for digital signature is not available for the time being, it is advisable to 
ensure that notices or orders or any documents, which are legal in nature are signed by the respective 
authorities and issued, in addition to the online issuance of the same. 

For clear understanding of the process, user manuals for both FORM DRC-07A and FORM GST DRC-08A are 
available on CBIC-GST portal and Antarang portal. A flow chart indicating the basic flow for creation of 
DRC7A/8A is attached herewith. 

All the officers are advised to carefully study this advisory along with the User Manual attached and update 
the Liability Ledger of the tax payers against whom arrears are pending recovery under the pre-GST Acts. 

The CGST Act and Rules made there under on the captioned subject will have precedence over the workflow 
built in the system. All Officers are advised to read the documents and the relevant legal provisions applicable 
to this functionality carefully. Wherever a deviation from the extant law, rules and procedures is observed in 
the system design, the jurisdictional officers are requested to raise a ticket on CBIC-Mitra. Any problems not 
resolved through CBIC Mitra may be brought to the notice of the Directorate of Systems and Data 
Management, Sir, M Visveswaraya Kendriya Bhavan, No 806, 3rd floor, Old Airport Road Domlur, Bangalore 
560071. (email: adgblr.admin@gov.in). 

The Advisory can be accessed at: https://www.cbec-gst.gov.in/pdf/Advisory/DSR/Advisory-no-022021-DRC-
07A-08A.pdf 
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Late date to apply for RoSL claim under a scrip mechanism for Shipping Bills prior to 01.10.2017 is 
31.12.2021 

 

The DGFT vide Public Notice No. 43/2015-2020 dated March 17, 2021 amendment in Public Notice No. 
25/2015-2020 dated October 13, 2020 to notify last date to apply for Rebate of State Levies (RoSL) claim 
under a scrip mechanism for Shipping Bills prior to 01.10.2017. 

In exercise of powers conferred under paragraph 1.03 of the Foreign Trade Policy (2015-2020), the Director 
General of Foreign Trade hereby amends the para 4.97 j) of the Handbook of Procedures, 2015-20 which was 
notified vide Public Notice 25 dated 13.10.2020, as below: 

Existing Para Amended Para 

j) In the online module for filing claims under RoSL, 
applications containing shipping bills with Let Export 
Order (LEO) date between 01.10.2017 and 
06.03.2019 are required to be submitted separately. 
Similarly, separate application containing shipping 
bills with LEO date before 01.10.2017 needs to be 
submitted. Last date for submitting applications 
containing shipping bills with LEO date from 
01.10.2017 to 06.03.2019 would be 30.06.2021. The 
last date for filing applications containing shipping 
bills with LEO date before 01.10.2017 would be 
notified at a later date. 

j) In the online module for filing claims under RoSL, 
applications containing shipping bills with Let Export 
Order (LEO) date between 01.10.2017 and 
06.03.2019 are required to be submitted separately. 
Similarly, separate application containing shipping 
bills with LEO date before 01.10.2017 needs to be 
submitted. Last date for submitting applications 
containing shipping bills with LEO date from 
01.10.2017 to 06.03.2019 would be 30.06.2021. The 
last date for filing applications containing shipping 
bills with LEO date before 01.10.2017 would be 
31.12.2021. 

Effect of this Public Notice: The last date for applying for Rebate of State Levies (RoSL) claim under a scrip 
mechanism for Shipping Bills prior to 01.10.2017 is notified. 

https://www.a2ztaxcorp.com/dgft-issued-procedure-for-application-and-issuance-of-scrips-under-scheme-for-rebate-of-state-levies/
http://www.a2ztaxcorp.com/wp-content/uploads/2021/03/Rebate-of-State-Levies-RoSL.png
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The Public Notice can be accessed at: https://content.dgft.gov.in/Website/dgftprod/1ab3756e-e113-4d49-
b50d-b199583fc2b8/Public%20Notice%20%2043%20dated%2017%2003%202021%20%20English.pdf 

 

Guidelines for Startup India Seed Fund Scheme (SISFS) 

 

The Ministry of Commerce and Industry issued guidelines for Startup India Seed Fund Scheme (SISFS). 

I. Introduction  

Easy availability of capital is essential for entrepreneurs at the early stages of growth of an enterprise. 
Funding from angel investors and venture capital firms becomes available to startups only after the proof of 
concept has been provided. Similarly, banks provide loans only to asset-backed applicants. It is essential to 
provide seed funding to startups with an innovative idea to conduct proof of concept trials. Startup India 
Seed Fund Scheme (SISFS) aims to provide financial assistance to startups for proof of concept, prototype 
development, product trials, market entry and commercialization. This would enable these startups to 
graduate to a level where they will be able to raise investments from angel investors or venture capitalists, 
or seek loans from commercial banks or financial institutions. The Seed Fund will be disbursed to eligible 
startups through eligible incubators across India. 

II. The Requirement  

The Indian startup ecosystem suffers from capital inadequacy in the seed and ‘Proof of Concept’ 
development stage. The capital required at this stage often presents a make or break situation for startups 

https://content.dgft.gov.in/Website/dgftprod/1ab3756e-e113-4d49-b50d-b199583fc2b8/Public%20Notice%20%2043%20dated%2017%2003%202021%20%20English.pdf
https://content.dgft.gov.in/Website/dgftprod/1ab3756e-e113-4d49-b50d-b199583fc2b8/Public%20Notice%20%2043%20dated%2017%2003%202021%20%20English.pdf
http://www.a2ztaxcorp.com/wp-content/uploads/2019/12/successful-startup-vortex.jpg
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with good business ideas. Many innovative business ideas fail to take off due to the absence of this critical 
capital required at an early stage for proof of concept, prototype development, product trials, market entry 
and commercialization. Seed Fund offered to such promising cases can have a multiplier effect in validation 
of business ideas of many startups, leading to employment generation. 

III. Eligibility Criteria:  

Eligibility Criteria for Startups  

The eligibility criteria for a startup to apply under the Startup India Seed Fund Scheme shall be as follows: 

1. A startup, recognized by DPIIT, incorporated not more than 2 years ago at the time of application 
2. Startup must have a business idea to develop a product or a service with market fit, viable 

commercialization, and scope of scaling 
3. Startup should be using technology in its core product or service, or business model, or distribution 

model, or methodology to solve the problem being targeted 
4. Preference would be given to startups creating innovative solutions in sectors such as social impact, 

waste management, water management, financial inclusion, education, agriculture, food processing, 
biotechnology, healthcare, energy, mobility, defence, space, railways, oil and gas, textiles, etc. 

5. Startup should not have received more than Rs 10 lakh of monetary support under any other Central 
or State Government scheme. This does not include prize money from competitions and grand 
challenges, subsidized working space, founder monthly allowance, access to labs, or access to 
prototyping facility 

6. Shareholding by Indian promoters in the startup should be at least 51% at the time of application to 
incubator for the scheme, as per Companies Act, 2013 and SEBI (ICDR) Regulations, 2018 

7. Any startup will not receive seed support more than once each as per provisions of para 8.1 (i) and 
8.1 (ii) respectively 

Eligibility Criteria for Incubators  

The eligibility criteria for an incubator to apply in the Startup India Seed Fund scheme are as follows: 

1. Incubator must be a legal entity: a) A society registered under the Societies Registration Act 1860, or 
b) A Trust registered under the Indian Trusts Act 1882, or c)A Private Limited company registered 
under the Companies Act 1956 or the Companies Act 2013, or d) A statutory body created through 
an Act of legislature 

2. Incubator should be operational for at least two years on the date of application to the scheme 
3. Incubator must have facilities to seat at least 25 individuals 
4. Incubator must have at least 5 startups undergoing incubation physically on the date of application 
5. Incubator must have a full-time Chief Executive Officer, experienced in business development and 

entrepreneurship, supported by a capable team responsible for mentoring startups in testing and 
validating ideas, as well as in finance, legal and human resources functions 

6. Incubator should not be disbursing seed fund to incubatees using funding from any third-party private 
entity 

7. Incubator must have been assisted by Central/State Government(s) 
8. In case the incubator has not been assisted by Central or State Government(s): 

o a) Incubator must be operational for at least three years 
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o b) Must have at least 10 separate startups undergoing incubation in the incubator physically 
on the date of application 

o c) Must present audited annual reports for the last 2 years 
9. Any additional criteria as may be decided by the Experts Advisory Committee (EAC). 

IV. Experts Advisory Committee (EAC):  

An Experts Advisory Committee (EAC) will be constituted by DPIIT, which will be responsible for the overall 
execution and monitoring of the Startup India Seed Fund Scheme. The EAC will evaluate and select incubators 
for allotment of Seed Funds, monitor progress, and take all necessary measures for efficient utilization of 
funds towards fulfilment of objectives of Startup India Seed Fund Scheme. 

The Experts Advisory Committee (EAC) will comprise of the following members: 

1. Chairman, an individual of eminence 
2. Financial Advisor, DPIIT or his representative 
3. Additional Secretary/ Joint Secretary/ Director/ Deputy Secretary, DPIIT (Convener) 
4. Representative of Department of Biotechnology (DBT) 
5. Representative of Department of Science & Technology (DST) 
6. Representative of Ministry of Electronics and Information Technology (MeiTY) 
7. Representative of Indian Council of Agricultural Research (ICAR) 
8. Representative of NITI Aayog 
9. At least three expert members nominated by Secretary, DPIIT from the startup ecosystem, investors, 

experts in the domain of R&D, technology development and commercialization, entrepreneurship 
and other relevant domains. 

V. Guidelines for Assistance to Incubators  

Experts Advisory Committee (EAC) shall evaluate incubators for grant assistance. A Grant of up to Rs. 
5 (five) crore would be provided to a selected incubator in milestone-based three (or) more 
installments. The exact quantum of grant and instalments for each incubator will be decided by the 
Experts Advisory Committee (EAC) based on its evaluation 

Incubators shall use the grant only for disbursal to eligible startups and shall not use the grant for 
facility creation or any other expenses 5.2 A component of Management Fee @ 5% of Seed Fund 
grant to the incubator will be provisioned (i.e. if an incubator is granted Rs. 1 crore of Seed Fund, then 
by including management fee @ 5%, the total assistance would be Rs. 1.050 crore) 

The Management Fee provisioned for incubators shall not be used by the incubator for facility 
creation or any other administrative expenses. The Management Fee will be utilized for 
administrative expenditure, selection and due diligence of startups, and monitoring of progress of 
beneficiary startups 

Installments shall be released to incubators upon submission of proofs of achievement of milestones 
as decided by EAC. Proportionate Management fee shall also be released with each installment 

The quantum of first installment may be up to 40% of total approved commitment. When the cash-
in-hand of the incubator goes below 10% of the total commitment by EAC, the Incubator may request 
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for the next installment, which shall be released to incubator within 30 days of submission of proof 
of achievement of milestones 

The grant should be utilized fully by the incubator within a period of three years from the date of 
receipt of the first installment of funds. 

If the Incubator has not utilized at least 50% of the total commitment within the first 2 years, then 
the Incubator will not be eligible for any further drawdowns. It will return all unutilized funds along 
with interest. 

Interest earned on all unutilized funds available with incubators shall be taken into account and 
adjusted at the time of next release. 

The financing of beneficiaries will be done with efficiency and care. Selected incubators would be 
responsible for proper management and disbursement of the Seed Fund 

Selected incubator shall maintain a transparent process of selection, monitoring, and disbursement 
mechanism for the fund. Seed Fund would be disbursed to selected startups after due diligence by 
the incubator 

The incubators shall be responsible for providing physical infrastructure to the selected startups for 
regular functioning, support for testing and validating ideas, mentoring for prototype or product 
development or commercialization, and developing capacities in finance, human resources, legal 
compliances, and other functions. They are also expected to provide networking with investors and 
opportunities for showcasing in various national and international events. If the selected startup does 
not want to utilize the physical infrastructure of the incubator, the incubator shall offer all other 
resources and services to the startup 

A startup selected by an incubator for assistance under this scheme shall not be charged any fees 

The Complete Guidelines can be accessed at: https://www.startupindia.gov.in/content/dam/invest-
india/Templates/public/Guidelines%20for%20Startup%20India%20Seed%20Fund%20Scheme.pdf 
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Work from home permission in terms of Rule 43 of SEZ Rules, 2006 extended till June 30, 2021 in 
Maharashtra 

 

The Development Commissioner, SEEPZ-Special Economic Zone, Mumbai issued Guidelines No. SEEPZ-
SEZ/ADMN/GI/588/2020-21/04325 dated March 15, 2021 extending the "Work From Home" permission in 
terms of Rule 43 of SEZ Rules, 2006 till June 30, 2021. 

With reference to the above subject this office has issued orders from time to time regarding 'Work From 
Home' aligning the same with the Government of Maharashtra Guidelines regarding the lockdown, as there 
is no limit prescribed in Rule 43 of SEZ Rule 2006. Accordingly, the Specified Officers have permitted the 
clearance of goods for this purpose in terms of Rules 50 &51. 

Various representations have been received from Unit holders as well as Trade Bodies representing them 
regarding the certainty of the period for 'Work From Home' for better planning of their operations. Also, the 
situation in Maharashtra regarding the Covid-19, especially in MMR & Pune, demands more precautionary 
measures for containment of Corona Virus and therefore Government of Maharashtra in their Guidelines 
issued in this behalf, have suggested to encourage 'Work From Home' as far as possible. 

In view of the above, it is decided that the 'Work From Home" permission in terms of Rule 43 of SEZ Rule 
2006 is extended till 30.06.2021. A review of the same will be taken thereafter for further decision in the 
matter. 

All Specified Officers are instructed to keep above directions in mind while exercising their rights in terms 
Rule 50 & 51, so that no hardship is caused to the Trade during this pandemic period. 

The Guidelines can be accessed at: http://www.a2ztaxcorp.com/wp-content/uploads/2021/03/Work-From-
Extension-beyond-01.04.2021-30.06.2021.pdf 
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Important Press Releases of the week  

 

Press Note issued by CBIC regarding payment of GST dues during March 2021  

 

Unconfirmed reports have appeared in certain sections of the media that some GST officers are using 
unauthorised communication means such as phone calls, WhatsApp and messages asking taxpayers to 
discharge 'maximum tax liability' in 'cash' in order to ensure that targets for revenue collection from GST 
for the financial year are met. 

It is to clarify that neither the Government nor the CBIC have issued any such instructions to their field 
formations. As such, taxpayers are free to utilise the Input Tax Credit available in their credit ledger, as 
permissible in law, to discharge their GST dues for the month of March, 2021 - the last month of this 
financial year. 

The Press Note can be accessed at: https://twitter.com/cbic_india/status/1373262081361809409 
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20th Instalment of Rs. 4,104 crore released to the States on Monday, March 15, 2021  

 

The Ministry of Finance, Department of Expenditure has released the final weekly instalment of Rs. 4,104 
crore to the States to meet the GST compensation shortfall. Out of this, an amount of Rs. 4,086.97 crore 
has been released to 23 States and an amount of Rs. 17.03 crore has been released to the 3 UTs with 
Legislative Assembly. 

With the current release, 100 percent of the total estimated GST compensation shortfall of Rs. 1.10 lakh 
crore for the year 2020-21 has now been released to the States & UTs with Legislative Assembly. Out of this, 
an amount of Rs. 101,329 crore has been released to the States and an amount of Rs. 8,879 crore has been 
released to the 3 UTs with Legislative Assembly. 

The Government of India had set up a special borrowing window in October, 2020 to meet the estimated 
shortfall of Rs. 1.10 Lakh crore in revenue arising on account of implementation of GST. The borrowings are 
being done through this window by the Government of India on behalf of the States and UTs. Starting from 
23rd October, 2020, the borrowings were completed in 20 weekly instalments. 

Under the special window, the Government of India has been borrowing in Government Stock with tenure 
of 3 years and 5 years. The borrowings made under each tenure are equally divided among all the States as 
per their GST compensation shortfall. With the current release, the proportionate pending GST shortfall with 
respect to borrowing under both 5 years tenure and 3 year tenure has been concluded for 23 States and 3 
UTs with legislature. Remaining 5 States doesn’t have any GST compensation shortfall. 

The amount released this week was the 20th instalment of such funds provided to the States. The amount 
has been borrowed this week at an interest rate of 4.9288%. The total amount of Rs. 1,10,208 crore has been 
borrowed by the Central Government through the special borrowing window at an weighted average interest 
rate of 4.8473%. 

In addition to providing funds through the special borrowing window to meet the shortfall in revenue on 
account of GST implementation, the Government of India has also granted additional borrowing permission 
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equivalent to 0.50 % of Gross States Domestic Product (GSDP) to the states choosing Option-I to meet GST 
compensation shortfall to help them in mobilising additional financial resources. All the States have given 
their preference for Option-I. Permission for borrowing the entire additional amount of Rs. 1,06,830 crore 
(0.50 % of GSDP) has been granted to 28 States under this provision. 

The amount of additional borrowing permission granted to 28 States and the amount of funds raised through 
special window and released to the States and Union Territories so far is annexed. 

State wise additional borrowing of 0.50 percent of GSDP allowed and amount of funds raised through 
special window passed on to the States/UTs till 15.03.2021 

(Rs. in Crore) 

S. No. Name of State / UT 
Additional borrowing of 0.50 

percent allowed to States 

Amount of fund raised through 
special window passed on to the 
States/ UTs 

1 Andhra Pradesh 5051 2311.00 

2 
Arunachal 

Pradesh* 
143 0.00 

3 Assam 1869 994.00 

4 Bihar 3231 3905.00 

5 Chhattisgarh 1792 3109.00 

6 Goa 446 840.00 

7 Gujarat 8704 9222.00 

8 Haryana 4293 4352.00 

9 Himachal Pradesh 877 1717.00 

10 Jharkhand 1765 1689.00 

11 Karnataka 9018 12407.00 

12 Kerala 4,522 5766.00 

13 Madhya Pradesh 4746 4542.00 
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14 Maharashtra 15394 11977.00 

15 Manipur* 151 0.00 

16 Meghalaya 194 112.00 

17 Mizoram* 132 0.00 

18 Nagaland* 157 0.00 

19 Odisha 2858 3822.00 

20 Punjab 3033 8359.00 

21 Rajasthan 5462 4604.00 

22 Sikkim* 156 0.00 

23 Tamil Nadu 9627 6241.00 

24 Telangana 5017 2380.00 

25 Tripura 297 226.00 

26 Uttar Pradesh 9703 6007.00 

27 Uttarakhand 1405 2316.00 

28 West Bengal 6787 4431.00 

  Total (A): 106830 101329.00 

1 Delhi Not applicable 5865.00 

2 Jammu & Kashmir Not applicable 2272.00 

3 Puducherry Not applicable 742.00 

  Total (B): Not applicable 8879.00 

  Grand Total (A+B) 106830 110208.00 
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The Press Release can be accessed at: https://pib.gov.in/PressReleasePage.aspx?PRID=1704907 
 

 

PIB issued statistics of India's Foreign Trade for the month of February 2021 

 

India’s overall exports (Merchandise and Services combined) in April-February 2020-21* are estimated to 
be USD 439.64Billion, exhibiting a negative growth of (-) 10.14per cent over the same period last year. 
Overall imports in April-February 2020-21* are estimated to be USD 447.44Billion, exhibiting a negative 
growth of (-) 20.83per cent over the same period last year. 

 

*Note: i) The latest data for services sector released by RBI is for January 2021. The data for February 2021 is 
an estimation, which will be revised based on RBI’s subsequent release ii) the figures in bracket are growth 
rates vis-à-vis corresponding period of last year. 

https://pib.gov.in/PressReleasePage.aspx?PRID=1704907
http://www.a2ztaxcorp.com/wp-content/uploads/2021/03/Indias-Foreign-Trade.jpg
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I. MERCHANDISE TRADE 

EXPORTS (including re-exports) 

• Exports inFebruary2021 were USD27.93Billion, as compared to USD27.74Billion in February 2020, 
exhibiting a positive growth of 0.67per cent. In Rupee terms, exports were Rs. 2,03,201.56Crore in 
February2021, as compared to Rs. 1,98,328.86Crore in February2020, registering a positive growth 
of 2.46per cent. 

• The commodities/commodity groups which have recorded positive growth during February 2021 vis-
à-vis February 2020 areOther cereals  (546.5%), Oil meals (245.45%), Iron ore (167.79%), Jute mfg. 
including floor covering (45.53%), Rice (30.78%), Meat, dairy & poultry products (26.43%), Cereal 
preparations & miscellaneous processed items (25.3%), Carpet (19.46%), Spices (18.61%), Drugs & 
pharmaceuticals (14.74%), Handicrafts excl. handmade carpet (13.23%), Ceramic products & 
glassware (11.04%), Cotton yarn/fabs./made-ups, handloom products etc. (9.41%), Tobacco (7.71%), 
Mica, Coal & other ores, minerals including processed minerals (4.38%), Plastic & Linoleum (3.16%) 
and Organic & inorganic Chemicals (1.2%). 

• The commodities/commodity groups which have recorded negative growth during February 2021 vis-
à-vis February 2020are Oil seeds (-25.19%), Leather & leather products (-21.62%), Petroleum 
products (-20.87%), Cashew (-18.62%), Gems & jewellery (-11.19%), RMG of all textiles (-8.5%), 
Electronic goods (-5.77%), Man-made yarn/fabs./made-ups etc. (-4.02%), Fruits & vegetables (-
3.33%), Tea (-2.5%), Engineering goods (-2.36%), Coffee (-0.73%) and Marine products (-0.21%). 

• Cumulative value of exports for the period April-February 2020-21 was USD256.18Billion 
(Rs.18,99,568.63Crore) as against USD291.87Billion (Rs.20,60,069.56Crore) during the period April-
February 2019-20, registering a negative growth of (-) 12.23per cent in Dollar terms (negative growth 
of (-) 7.79per cent in Rupee terms). 

• Non-petroleum and Non-Gems and Jewellery exports in February 2021 were USD22.52Billion, as 
compared to USD21.28Billion in February 2020, registering a positive growth of 5.84per cent. Non-
petroleum and Non-Gems and Jewellery exports in April-February 2020-21 were USD211.30Billion, 
as compared to USD219.22Billion for the corresponding period in 2019-20, which is a decrease of (-) 
3.61 percent. 

IMPORTS 

• Imports in February2021 were USD40.54Billion (Rs.2,94,985.04Crore), which is an increase of6.96per 
cent in Dollar terms and 8.86per cent in Rupee terms over imports of USD37.90Billion 
(Rs2,70,973.39Crore) in February2020. Cumulative value of imports for the period April-February 
2020-21 was USD340.80Billion (Rs.25,24,727.09Crore), as against USD443.24Billion 
(Rs.31,26,965.99Crore) during the period April-February 2019-20, registering a negative growth of (-) 
23.11per cent in Dollar terms and a negative growth of (-) 19.26per cent in Rupee terms. 

• Major commodity groups of import showing negative growth in February 2021 over the 
corresponding month of last year are: 
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CRUDE OIL AND NON-OIL IMPORTS: 

• Oil imports inFebruary2021 were USD8.99Billion (Rs. 65,392.23Crore), which was 16.63percentlower 
in Dollar terms (15.15percent lower in Rupee terms), compared to USD10.78Billion (Rs. 
77,068.38Crore) in February2020. Oil imports inApril-February 2020-21 were USD72.08Billion 
(Rs.5,34,113.03Crore) which was 40.18per cent lower in Dollar terms (37.20percent lower in Rupee 
terms) compared to USD120.50Billion (Rs. 8,50,462.66Crore), over the same period last year. 

• In this connection it is mentioned that the global Brent price ($/bbl) has increased by 12.65 % in 
February 2021 vis-à-vis February 2020 as per data available from World Bank. 

• Non-oil imports inFebruary2021 were estimated at USD31.56Billion (Rs. 2,29,592.81Crore) which was 
16.34percent higher in Dollar terms (18.40percent higher in Rupee terms), compared to 
USD27.12Billion (Rs. 1,93,905.01Crore) in February2020. Non-oil imports inApril-February 2020-21 
were USD268.72Billion (Rs. 19,90,614.06Crore) which was 16.74per cent lower in Dollar terms 
(12.56percent lower in Rupee terms), compared to USD322.74Billion (Rs. 22,76,503.32Crore) in April-
February2019-20. 

• Non-Oil and Non-Gold imports wereUSD26.27Billion in February 2021, recording a positive growth of 
6.07per cent, as compared to Non-Oil and Non-Gold imports of USD 24.76Billion in February 2020. 
Non-Oil and Non-Gold imports wereUSD242.61Billion in April-February 2020-21, recording a negative 
growth of (-) 17.96per cent, as compared to Non-Oil and Non-Gold imports of USD 295.73Billion in 
April-February 2019-20. 

II. TRADE IN SERVICES 

EXPORTS (Receipts) 

• As per the latest press release by RBI dated 15th March 2021, exports in January 2021 were USD 
17.08Billion (Rs.1,24,841.61Crore) registering a negative growth of (-) 10.06per cent in Dollar terms, 
vis-à-vis January 2020. The estimated value of services export for February 2021* is USD 17.29Billion. 

IMPORTS (Payments) 

• As per the latest press release by RBI dated 15th March 2021, imports in January 2021were USD 
10.10Billion (Rs. 73,825.87Crore) registering a negative growth of (-) 15.86 percent in Dollar terms, 
vis-à-vis January 2020. The estimated value of services import for February 2021* is USD 10.36 Billion. 
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III.TRADE BALANCE 

• MERCHANDISE: The trade deficit for February 2021 was estimated at USD12.62Billion as against the 
deficit of USD10.16Billion inFebruary2020, which is an increase of 24.14 percent. 

• SERVICES: As per RBI’s Press Release dated 15th March 2021, the trade balance in Services (i.e. Net 
Services export) for January 2021is USD6.98Billion. The estimated trade balance in February 2021* is 
USD 6.94Billion. 

• OVERALL TRADE BALANCE: Taking merchandise and services together, overall trade deficit for April-
February 2020-21* is estimated at USD7.80Billion as compared to the deficit of USD75.90Billion in 
April-February 2019-20. 

*Note: The latest data for services sector released by RBI is for January 2021. The data for February 2021 is 
an estimation, which will be revised based on RBI’s subsequent release. 

MERCHANDISE TRADE 

EXPORTS & IMPORTS  : (US $ Billion) 

(PROVISIONAL) 

  FEBRUARY APRIL-FEBRUARY 

EXPORTS (including re-exports)     

2019-20 27.74 291.87 

2020-21 27.93 256.18 

%Growth 2020-21/ 2019-20 0.67 -12.23 

IMPORTS     

2019-20 37.90 443.24 

2020-21 40.54 340.80 

%Growth 2020-21/ 2019-20 6.96 -23.11 

TRADE BALANCE     

2019-20 -10.16 -151.37 

2020-21 -12.62 -84.62 

EXPORTS &IMPORTS: (Rs. Crore)   

(PROVISIONAL)   

  FEBRUARY APRIL-FEBRUARY 
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EXPORTS (including re-exports)     

2019-20 1,98,328.86 20,60,069.56 

2020-21 2,03,201.56 18,99,568.63 

%Growth 2020-21/ 2019-20 2.46 -7.79 

IMPORTS     

2019-20 2,70,973.39 31,26,965.99 

2020-21 2,94,985.04 25,24,727.09 

%Growth 2020-21/ 2019-20 8.86 -19.26 

TRADE BALANCE     

2019-20 -72,644.53 -10,66,896.42 

2020-21 -91,783.48 -6,25,158.46 

SERVICES TRADE 

EXPORTS & IMPORTS (SERVICES) : (US $ Billion) 

(PROVISIONAL) January 2021 April-January 2020-21 

EXPORTS (Receipts) 17.08 166.17 

IMPORTS (Payments) 10.10 96.28 

TRADE BALANCE 6.98 69.89 

EXPORTS & IMPORTS (SERVICES): (Rs. Crore) 

(PROVISIONAL) January 2021 April-January 2020-21 

EXPORTS (Receipts) 1,24,841.61 12,37,541.83 

IMPORTS (Payments) 73,825.87 7,16,842.28 

TRADE BALANCE 51,015.74 5,20,699.56 

Source: RBI Press Release dated 15th March 2021   

The Statistics of Quick Estimates for February 2021 can be accessed 
at: https://static.pib.gov.in/WriteReadData/specificdocs/documents/2021/mar/doc202131531.pdf 

https://static.pib.gov.in/WriteReadData/specificdocs/documents/2021/mar/doc202131531.pdf
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The Press Release can be accessed at: https://pib.gov.in/PressReleasePage.aspx?PRID=1704910 
 

 

Trade Infrastructure for Export Scheme (TIES) Scheme launched w.e.f. FY 2017-18 

 

The Government of India has launched the Trade Infrastructure for Export Scheme (TIES) scheme w.e.f FY 
2017 -18 to assist Central and State Government agencies for creation of appropriate infrastructure for 
growth of exports from the States. The Scheme provides financial assistance in the form of grant-in-aid to 
Central/State Government agencies for setting up or for up-gradation of export infrastructure as per the 
guidelines of the scheme. The scheme can be availed by the States through their implementing agencies, for 
infrastructure projects with significant export linkages like Border Haats, Land customs stations, quality 
testing and certification labs, cold chains, trade promotion centres, export warehousing and packaging, SEZs 
and ports/airports cargo terminuses. The Scheme guidelines are available at http://commerce.gov.in. 

Under the TIES scheme, financial assistance for a total of 44 export infrastructure projects has been 
approved during FY 2017-18, 2018-19, 2019-20 & 2020-21 (as on 12th March, 2021). The state-wise details 
of funds released during each of the last three years and the current year under the Scheme of DoC are given 
at Annexure. 

Further, promotion of Districts as Export Hubs is being coordinated by the Directorate General of Foreign 
Trade (DGFT) in collaboration with Department of Promotion of Industry and Internal Trade (DPIIT). This 
initiative tries to target export promotion, manufacturing and employment generation by making the States 
and the Districts oriented towards export growth. 

https://pib.gov.in/PressReleasePage.aspx?PRID=1704910
http://commerce.gov.in/
http://www.a2ztaxcorp.com/wp-content/uploads/2021/02/supporting-Traders-Export.jpg
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Improving logistics constraints is an ongoing process. Logistics Division, Department of Commerce is 
coordinating with the state governments and line ministries to resolve logistics issues and streamline trade 
within and outside the State. 

The Government of India has introduced the Remission of Duties and Taxes on Exported Products (RoDTEP) 
Scheme. This scheme seeks to remission of Central, State and Local duties/taxes/levies at different stages at 
the Central, State, and local level, which are incurred in the process of manufacture and distribution of 
exported products, but are currently not being refunded under any other duty remission scheme. Further, 
exports are zero rated through drawback of duties, GST refund as well as other export promotion schemes. 

The amount disbursed under Duty Drawback scheme during the last three years is given as below: 

Financial Year Amount (In Rs. Crore) 

2017-18 24,223.83 

2018-19 16,905.28 

2019-20 17,902.71 

(Source: CBIC) 

Exporters are eligible to claim refund of either (i) GST paid on export of goods or services or both; or (ii) 
unutilized input tax credit in respect of goods or services or both exported without payment of GST. 

The amount of refund under GST provided to exporters on account of export of services with payment of 
IGST and export of goods and services without payment of IGST is as follows: 

Financial Year Amount  (In Rs. Crore) 

2018-19 8,063.36 

2019-20 31,632.61 

2020-21 (upto 11.03.2021) 44,118.48 

(Source: CBIC) 

Amount of refund provided to exporters on account of export of goods with payment of IGST: 

Financial Year Amount (In Rs. Crore) 

2018-19 55477 

2019-20 56686 
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2020-21 (As on 11.03.2021) 43493 

(Source: CBIC) 

The operation of Duty Drawback Scheme and RoDTEP through electronic system ensures that the benefit is 
given directly to the exporters and is properly utilized. 

This information was given by the Minister of State in the Ministry of Commerce and Industry, Shri Hardeep 
Singh Puri, in a written reply in the Lok Sabha on Wednesday. 

The Press Release along with Annexure can be accessed 
at: https://pib.gov.in/PressReleasePage.aspx?PRID=1705455 

 

 

Proposal to set up Ayush Export Promotion Council for medicines and products of Ayurveda, 
Homoeopathic etc. 

 

In view of the huge potential for growth and Export of AYUSH products and services across the globe, the 
Ministry of AYUSH in cooperation with Ministry of Commerce and Industry has proposed to set up an 
Export Promotion Council (AEPC) for medicines and products of Ayurveda, Homoeopathic, Siddha, Sowa 
Rigpa and Unani systems and services of the AYUSH systems. The Federation of Indian Chambers of 
Commerce & Industry (FICCI) has been given the responsibility as a Nodal agency for Ministry of AYUSH to 
coordinate with other Industry bodies and companies to develop a corpus for formation of AEPC as per the 
norms/ guidelines of the Ministry of Commerce. 

The export of Ayurvedic products takes place under the Indian Trade Classification based on Harmonized 
System of Coding (ITCHS) through two HS codes-30039011 for medicants and 30049011 for medicaments. 
The export of products of Unani, Siddha and Homoeopathic systems takes place through HS codes - 
30039012, 30039013, and 30039014 (medicants) and 30049012, 30049013, and 30049014 
(medicaments) respectively. Most of the products of Ayurveda, Homoeopathic, Siddha, Sowa Rigpa and 

https://pib.gov.in/PressReleasePage.aspx?PRID=1705455
http://www.a2ztaxcorp.com/wp-content/uploads/2020/10/epc-export-promotion-council.jpg
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Unani systems, Herbal Products and Medicinal Plant products are not identified under specific HS Codes 
(International Harmonised Commodity Description and Coding System). 

A Forum on Indian Traditional Medicine (FITM) in Research Information System for Developing Countries 
(RIS) has been established as a common platform for all stakeholders to contribute to policy making in the 
area and to develop a proactive strategy. In view of expansion of coverage of HS for products and medicinal 
plants and to come up with uniform classification system for AYUSH and Herbal products, Ministry of AYUSH 
has set up Task Force on expanding trade classification, quality control and standardization of Indian Systems 
of Medicine (ISM) and Herbal Products. 

As per the recommendation of Task Force, Ministry of AYUSH has requested Central Board of Indirect Taxes 
& Customs, Department of Revenue, Ministry of Finance for allocation of new HS lines for ISM Products, 
Herbal Products and Medical Plants products.  

The Minister of State (The Ministry of Ayurveda, Yoga & Naturopathy, Unani, Siddha and Homeopathy), Sh. 
Kiren Rijiju (Additional Charge) stated this in a written reply in the Lok Sabha on Monday. 

The Press Release can be accessed at: https://pib.gov.in/PressReleasePage.aspx?PRID=1704849 
 

 

Plan of action by the Government to stabilise GDP 

 

Fiscal Deficit for the Financial Year 2021-22 is estimated at 6.8 percent in BE 2021-22. This was stated by 
Shri Anurag Singh Thakur, Union Minister of State for Finance & Corporate Affairs, in a written reply to a 
question in Rajya Sabha on Tuesday. 

The Minister stated that the restructured fiscal consolidation path aims Government of India Fiscal Deficit 
reaching below 4.5 percent of Gross Domestic Product (GDP) by 2025-2026. 

The Minister further stated that in respect of action to stabilise GDP, Government announced a special 
economic and comprehensive package, which included Pradhan Mantri Garib Kalyan Yojana (PMGKY), and 
three Atmanirbhar Bharat packages. In Union Budget 2021-22, Government announced number of 

https://pib.gov.in/PressReleasePage.aspx?PRID=1704849
http://www.a2ztaxcorp.com/wp-content/uploads/2020/04/q2_gdp_growth_660_291119101316.jpg
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measures to support broad-based and inclusive economic development under six pillars such as Health and 
Wellbeing; Physical and Financial capital, and infrastructure; Inclusive Development for aspirational India; 
Reinvigorating Human Capital; Innovation and R&D; and Minimum Government & Maximum Governance to 
facilitate fiscal consolidation and stabilization of GDP. 

The Press Release can be accessed at: https://pib.gov.in/PressReleasePage.aspx?PRID=1705140 
 

 

Government encouraged investment for economic growth, including health sector  

 

The Government has been contemplating on infusing more investments prioritising growth of infra and 
health sectors to streamline the economy. This was stated by Shri Anurag Singh Thakur, Union Minister of 
State for Finance & Corporate Affairs, in a written reply to a question in Lok Sabha on Monday. 

The Minister stated that to encourage investments in infrastructure including health sector, the following 
measures have been announced by the Government recently: 

• Amendments in the Securities Contract (Regulation) Act, 1992 along with consequential amendments 
in the Securitization and Reconstruction of Financial Assets and Enforcement of Security Interest Act, 
2002 and the Recovery of Debts and Bankruptcy Act, 1993, to enable debt financing of Infrastructure 
Investment Trusts (InvITs) and Real Estate Investment Trusts (REITs) by Foreign Portfolio Investors 
included in the Finance bill 2021. 

• Amendments to Section 2 (48) of the Income Tax Act to enable Infrastructure Debt Funds to issue 
Zero Coupon Bonds included in the Finance bill 2021. 

• In the Budget 2020-21, 100 percent tax exemptions, subject to certain conditions, were granted to 
foreign Sovereign Wealth Funds (SWF) and Pension Funds on their income from investment in Indian 
infrastructure. The benefit has extended to SWFs and Pension Funds investing in a Non-Banking 
Financial Company registered as an Infrastructure Finance Company (NBFC-IFC), or in a Non-Banking 

https://pib.gov.in/PressReleasePage.aspx?PRID=1705140
http://www.a2ztaxcorp.com/wp-content/uploads/2020/08/diplovv.jpg
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Financial Company registered as an Infrastructure Debt Fund (NBFC-IDF) or in a domestic company 
having not less than 75 percent investment in a company carrying on the business of developing, or 
operating and maintaining any infrastructure facility, and also in a Category I or Category II Alternative 
Investment Funds (AIF) which has invested in an Infrastructure Investment Trust (InvIT), subject to 
certain conditions included in Finance bill 2021. 

• The Scheme for Financial Support revamped to Public Private Partnership (PPPs) in Infrastructure 
[Viability Gap Funding (VGF)] and extended till 2024-25, which also includes schemes for Health 
Sector. 

The Minister further stated that the Government, on taking a holistic approach to health sector, has allocated 
an amount of Rs. 2,23,846 crore for Health and Wellbeing expenditure in 2021-22 with focus on 
strengthening three areas viz. Preventive, Curative, and Wellbeing. Besides specific provisions for the 
Ministry of Health & FW and Ministry of Ayush, it also has provisions for COVID vaccination, Drinking water 
and Sanitation, Nutrition and Finance Commission Grants for Health and Water & Sanitation. 

Giving more details, the Minister stated that the Cabinet in its meeting held on 25.11.2020, approved an 
equity infusion of Rs 6,000 crore in NIIF Infrastructure Debt Financing Platform, comprising of Assem 
Infrastructure Finance Limited (AIFL) and NIIF Infrastructure Finance Limited (NIIF-IFL). The capital infusion 
will help in substantially scaling up the two institutions that specialize in infrastructure financing, which can 
attract both debt and equity investors who are keen to be associated with infrastructure. NIIF was created 
in the year 2015 with the objective of attracting equity investments from both domestic and international 
sources for infrastructure development in commercially viable projects, both greenfield and brownfield, 
including stalled projects. 

The Minister said that the Government follows a policy of disinvestment through Strategic Disinvestment/ 
Privatization (substantial sale of Government shareholding of CPSEs along with transfer of management 
control) and Minority stake sale for benefiting the economy in terms of transfer of new technology, growth 
in employment and GDP etc., the receipts from disinvestment of CPSEs are also utilized for funding of 
development and infrastructure projects. Since 2016, Government has 'in principle' approved strategic 
disinvestment in 35 cases. 

The Press Release can be accessed at: https://pib.gov.in/PressReleasePage.aspx?PRID=1704877 
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Important Updates of the week  
 

 

Guidelines for taxpayers having Aggregate turnover between 50 cr. and 100 cr. w.r.t. e-invoicing 

 

The Goods and Services Tax (GST) e-invoice system has issued guidelines dated March 16, 2021 for 
taxpayers having aggregate turnover between Rs. 50 Cr. and 100 Cr. 

1. Your GSTINs are enabled for e-Invoicing. 
2. Registration and login to the system is now open for your GSTINs. 
3. You may prepare and register the live invoices in the e-Invoice portal. 
4. E-Invoice Bulk Tools may be downloaded for preparing JSON and IRNs may be generated. 
5. e-way bills may be generated for your IRNs. 
6. You may also register for e-Invoice APIs 

Please note that in Production environment, the IRNs and e-Way Bills generated will be real and valid, they 
will not be discarded 

E-Invoice API Access Mechanism 

• Through ‘Companies having direct Access to APIs:– If the tax payer has tie up or using the ERP of the 
‘Company which has direct access to API, then he/she can use the API through that company. The 
GSTIN (Tax Payer) generates his own username and password and gets the access to API using the 
Client Id and Client Secret of the Company, which has access. 

• Tax Payers having access to E-Way Bill APIs:– If the tax payer has direct access to E-Way Bill APIs, 
then he/she can use the same Client Id, Client Secret, username and password to get the access to e-
Invoice system. 

http://www.a2ztaxcorp.com/wp-content/uploads/2020/12/GST-E-Invoice.jpg


A2Z Taxcorp LLP                                                   March 22, 2021 
 

Contact us at: info@a2ztaxcorp.com                                              42 
 

• Through GSPs:– The GSTIN (Tax Payer) generates his own username and password and ties up with 
GSPs to get the access to API using the Client Id and Client Secret of the GSPs. 

• Through ERPs:– The GSTIN (Tax Payer) generates his own username and password and ties up with 
ERPs to get the access to API using the Client Id and Client Secret of the ERPs. 

The Guidelines can be accessed at: https://einvoice1-
trial.nic.in/Documents/GuidelinesforTaxpayerswithTORs.pdf 

 

 

 

IFSC of 8 banks changed due to merger, taxpayers to update their bank account details/ refund application 
accordingly 

 

The Goods and Services Tax Network (GSTN) says the Indian Financial System Code (IFSC) of 8 bank are 
changed due to merger.  

Taxpayers may update their Bank Account details through non-core Amendments and update refund 
application, in case failed due to validation error sent by Public Financial Management System (PFMS). 

Source from: https://www.gst.gov.in/ 
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Videos of the week  

 

When Recovery Proceedings & Provisional Attachment can be initiated by GST Dept || CA Bimal Jain  

 

You can access the complete video on “When Recovery Proceedings & Provisional Attachment can be 
initiated by GST Dept || CA Bimal Jain“ at following link: https://youtu.be/rU2nOes3hSY 
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Fake Invoice & Fake Credit: Cautions and Implications || CA Bimal Jain  

 

You can access the complete video on “Fake Invoice & Fake Credit: Cautions and Implications || CA Bimal 
Jain “ at following link: https://youtu.be/W5uHGH2Jn38 
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Income Tax 
 

Important Notification, Order of the week 
 

New Rule 29BA and Form No. 15E inserted in Income-tax Rules 

 

The CBDT vide Notification No. 18/2021, dated March 16, 2021 issued ‘Income-tax (5th Amendment) Rules, 
2021’ to further amend the Income-tax Rules, 1962(“Income-tax Rules”) in a following manner: 

• A new rule, Rule 29BA has been inserted under Income-tax Rules w.r.t. application for grant of 
certificate for determination of appropriate proportion of sum (other than Salary), payable to non-
resident, chargeable in case of the recipients. 

• ‘FORM No. 15E’ has been inserted for furnishing the abovementioned application. 

The above-mentioned Notification will come into force with effect from April 1, 2021. 

The Notification can be accessed at: http://egazette.nic.in/WriteReadData/2021/225942.pdf 
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TDS deduction in respect of aggregate cash withdrawal above Rs. 20 lakh for non ITR filer  

 

The Department of Posts (FS Division) Order issued SB Order No. 05/2021 dated March 09, 2021 for 
deduction of TDS in respect of aggregate cash withdrawal above Rs. 20 lakh by an account holder of National 
(Small) Savings Schemes for non ITR filer under section 194N of Income Tax Act 1961. 

In continuation of SB Order No. 02/2020 dated 09.01.2020 on aforesaid subject, the undersigned is directed 
to inform that Government of India has amended section 194N of the Income Tax Act, 1961 through Finance 
Bill 2020 for deduction of TDS @ 2% on aggregate cash withdrawals in excess of Rs. 20 Lakh in a year and 
deduction of TDS A 5% on aggregate cash withdrawals in excess of Rs. 1 Crore in a year in case of a recipient 
who has not filed the returns of income for all the three assessment years relevant to the three previous 
years. These new provisions in section 194N are applicable from 01.07.2020. 

Text of the section 194N as amended is reproduced below: – 

For section 194N of the Income-tax Act, the following section shall be substituted with effect from the 1st day 
of the July, 2020, namely: –  

“194N. every person, being,- 

(i) a banking company to which the Banking Regulation Act, 1949 applies (including any bank or banking 
institution referred to in section 51 of that Act); 

http://www.a2ztaxcorp.com/wp-content/uploads/2020/03/TDS-Surveys-by-Income-Tax-Department.jpg
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(ii) a co-operative society engaged in carrying on the business of banking: 

or 

(iii) a post office, 

who is responsible for paying any sum, being the amount or the aggregate of amounts, as the case may be, 
in cash exceeding one crore rupees during the previous year, to any person (herein referred to as the 
recipient). from one or more accounts maintained by the recipient with it shall, at the time of payment of such 
sum, deduct cm amount equal to two per cent. of such sum, as income-tax: 

Provided that in case of a recipient who has not filed the returns of income for all of the three assessment 
years relevant to the three previous years, for which the time limit of file return of income under sub-section 
(1) of section 139 has expired, immediately preceeding the previous year in which the payment of the sum is 
made to him, the provision of this section shall apply with the modification that- 

(i) the sum shall be the amount or the aggregate of amounts, as the case may be, in cash exceeding twenty 
lakh rupees during the previous year; and 

(ii) the deduction shall be- 

(a) an amount equal to two per cent. of the sum where the amount or aggregate of amounts, as the case may 
he, being paid in cash exceeds twenty lakh rupees during the previous year but does not exceed one crore 
rupees; or 

(b) an amount equal to five per cent. of the sum where the amount or aggregate of amounts, as the case may 
be, being paid in cash exceeds one crore rupees during the previous year: 

Provided further that the Central Government may specify in consultation with the Reserve Bank of India, by 
notification in the Official Gazette, the recipient in whose case the first proviso shall not apply or apply at 
reduced rate, if such recipient satisfies the conditions specified in such notifications: 

Provided also that nothing contained in this section shall apply to any payment made to- 

(i) the Government 

(ii) any banking company or co-operative society engaged in carrying on the business of banking or a post 
office; 

(iii) any business correspondent of a banking company or co-operative society engaged in carrying on the 
business of banking, in accordance with the guidelines issued in this regard by the Reserve Bank of India under 
the Reserve Bank of India Act, 1934. 

(iv) any white label automated teller machine operator of a banking company or cooperative society engaged 
in carrying on the business of banking, in accordance with the authorization issued by the Reserve Bank of 
India under the Payment and Settlement System Act 2007: 
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Provided also that the Central Government may specify in consultation with the Reserve Bank of India, by 
notification in the Official Gazette, the recipient in whose case the provision of this section shall not apply or 
apply at reduced rate, if such recipient satisfies the conditions specified in such notification. 

Summary 

Amount paid in cash during a FY 

to a customer in all accounts 
Rate of Income Tax (TDS) Remarks 

A. For non ITR Filers. 

(a) If aggregate Cash withdrawal 
exceeds Rs. 20 Lakh but does not 
exceed Rs. 1 Crore during a FY. 

(b) If Cash withdrawal exceeds 1 
Crore during a FY. 

2% of amount exceeds Rs. 20 
lakh. 

5% of amount above Rs. 1 crore. 

  

B. For ITR filers 

If Cash withdrawal exceeds Rs. 1 
crore during a FY. 

2% of amount above Rs. 1 crore.   

How to check ITR filing status of a depositor. 

(i) Browse the link 

https://www1.incometaxindiaefiling.gov.in/e-FilingGS/Services/ViewReturnStatusLink.html?lang=eng 

(ii) Enter depositor’s PAN and your mobile number, 

(iii) Select check box and continue. 

(iv) The rate of applicability of TDS will be displayed. 

These changes are not yet incorporated in Finacle and to facilitate Post Offices CEPT has identified and extract 
the details of such depositors for the period from 01/04/2020 to 31/12/2020, CEPT will forward the list in 
excel to concerned Circle/CBS CPCs of the concerned Circles with details of account, PAN number if available 
along TDS amount to be deducted. Incharge, CPC(CBS) of the Circle shall forward the details to respective 
Post Office and take up for deduction of TDS from such customers/account without fail. 

Respective Post Office will deduct TDS and account under Section 194N. Account holder should be informed 
of such deduction in writing. A voucher will be prepared and signed by the Postmaster concerned for the TDS 
amount, which will be forwaded to HO/SBCO alongwith other SB vouchers. 

Procedure to deduct TDS till such time provision is made in Finacle: - 

a) New Office account SOL Id + 0033 – TDS UNDER SEC.194-N under GL 36016 is created in all SOLs 

https://www1.incometaxindiaefiling.gov.in/e-FilingGS/Services/ViewReturnStatusLink.html?lang=eng
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b) Invoke CXFER menu — Debit SB account an amount equivalent to TDS amount and credit into office 
account Sol Id + 0033 

c) This will get reflected in Long Book detailed and Summary report and Daily Transaction 

d) These deductions will reflect automatically in Daily Transaction report under 15 Digit 
GL 002100102260000TDS on cash Withdrawals – Section 194N. 10 digit GL Code is 

e) Concerned HO shall ensure to include such deductions in TDS return for their HO/SOs. 

Note:- It is a regulatory provision and the concerned postmaster is personally responsible for deduction of 
TDS as per rules, Non-deduction of TDS may attract recovery/penalty. 

CEPT, Chennai will provide details of such Account Holders in the first week of every month to the respective 
CPC. CPC will check all these entries in respect of applicability of TDS as prescribed in CBDT press release 
dated 12.07.2020 (copy enclosed) and as detailed After verifying all the entries received from CEPT, Chennai, 
concerned CPC will share details with respective Post Offices for deduction of TDS on applicable rates as 
detailed above. 

Circle shall ensure that all due TDS u/s 194N is deducted by the concerned Post Offices and incorporated by 
concerned HOs in the TDS returns. It is requested to circulate this amendment to all concerned for 
information and guidance and necessary action. 

The Order can be accessed at: http://www.a2ztaxcorp.com/wp-content/uploads/2021/03/Deduction-of-
TDS-in-respect-of-aggregate-Cash-Withdrawal.pdf 
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Important Press Releases of the week 
 

Tax relief for industries affected by Coronavirus  

 

In view of the challenges faced by taxpayers due to the outbreak of Novel Corona Virus (COVID-19), the 
Government of India has taken several taxation measures to extend tax exemptions received by the 
industries. 

This was stated by Shri Anurag Singh Thakur, Union Minister of State for Finance & Corporate Affairs, in a 
written reply to a question in Lok Sabha on Monday. 

 The Minister stated that the measures, inter-alia, include:- 

• extension of various time limits for compliances and statutory actions under the taxation laws, vide 
the Taxation and Other Laws (Relaxation and Amendment of Certain Provisions) Act, 2020; 

• reduction of the TDS rates for specified non-salaries payments to residents and specified TCS rates by 
25 per cent of the specified rates from 14.05.2020 to 31.03.2021; 

• interest for delay in payment of income-tax (e.g. advance tax, TDS, TCS), Equalization Levy, Securities 
Transaction Tax (STT), Commodities Transaction Tax (CTT) due for payment from 20.03.2020 to 
29.06.2020 to be charged at reduced rate of 9% per annum (0.75% per month), if the payment is paid 
by 30.06.2020; 

• issuance of corporate tax refunds of Rs. 1,27,534 crore in 2,19,050 cases between 1 April 2020 to 28 
February 2021; 

• extension of Period of Vivad se Vishwas Scheme for making payment without additional amount to 
30.04.2021; 

• extension of date of commencement of operation for the SEZ units for claiming deduction under 
section 10AA of the Act to 30th September 2020 for the units which have received necessary approval 
by 31st March, 2020; 

http://www.a2ztaxcorp.com/wp-content/uploads/2021/03/tax-relief-min-1024x576.jpg
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• The date for making investment/construction /purchase/deduction for F.Y. 2019-20 in respect of 
capital gains under sections 54 to 54GB of the Act was extended to 30th September, 2020. 

• The date for making various investment/payment for claiming deduction under Chapter VIA-B of the 
Act was extended to 31st July, 2020 

Giving more details, the Minister further said that vide the Finance Bill 2021, it has been proposed to 
introduce inter-alia the following measures such as:- 

• to boost demand in the real-estate sector, the safe harbour limit has been proposed to be increased 
from 10% to 20% under section 43CA of the Act for the period from 12th November, 2020 to 30th 
June, 2021 in respect of only primary sale of residential units of value up to Rs. 2 crore. 
Consequentially, to provide relief to home buyers, the safe harbour limit under the provisions of 
Section 56 has been proposed to be increased from 10 to 20%; 

• the benefit of deduction under section 80-IBA for the business of developing and building affordable 
housing project, has been extended for the affordable housing project approved upto 31st March 
2022. Also, the benefit of deduction under this section have also been proposed to be extended to 
rental housing project approved upto 31st March 2022 subject to notified conditions; 

• to provide for extension of the date of incorporation of eligible start up for claiming deduction under 
the provisions of section 80-IAC of the Act and for claiming deduction under the provisions of section 
54GB of the Act on making investment in eligible start-up to 31st March 2022; 

• to reduce compliance burden on small and medium enterprises and carrying 95% or more 
transactions in digital mode the threshold limit for a person carrying on business is required to get 
his accounts audited under the provisions of section 44AB has been proposed to be increased to ten 
crores. 

Replying in the context of COVID-19 situation, the Minister stated that considering the immediate 
requirement of ventilators and other items, the Central Government vide notification No. 20/2020-Custom 
dated 9th April, 2020 had granted exemption from Basic Customs Duty and Health cess, on the import of the 
following goods, with immediate effect and up to 30th September, 2020, namely – Ventilators, Face masks, 
Surgical Masks, Personal Protection Equipment (PPE), COVID-19 test kits and inputs for manufacture of the 
above items. 

Giving more details, the Minister said that the Government of India has taken several measures inter-alia 
pertaining to direct taxes to support industries which includes the following:- 

• Corporate Tax: It has been the stated policy of the Government to simplify the Income-tax Act, 1961 
by removing exemptions and incentives while at the same time reducing the rates of taxes. Starting 
from the Finance Act, 2016, the corporate tax rates have been gradually reduced while phasing out 
the exemptions and incentives available to the corporates. In furtherance of this policy, through 
Taxation Laws (Amendment) Act, 2019, an option has been provided to the corporates to pay tax at 
concessional rate of 22% (plus applicable surcharge and cess) if they do not avail any exemption or 
incentive. Further, new domestic manufacturing companies (set up after 1st October, 2019 and 
starting manufacture on or before 31st March, 2023) has been provided an option for paying tax at 
15% (plus applicable surcharge and cess) without claiming specified exemption and incentive. 
Further, such companies are not required to pay MAT as well. 

• Personal Income Tax: In order to reform personal income tax, Finance Act, 2020 has provided an 
option to individual taxpayers for paying income-tax at lower slab rates if they do not avail specified 
exemption and incentive. Apart from the above, Finance Act, 2020 has also provided an option to the 
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co-operatives to pay taxes at concessional rates without claiming any specified deduction or 
incentive. 

• Abolition of Dividend Distribution Tax (DDT): 
• In order to increase the attractiveness of the Indian Equity Market and to provide relief to a large 

class of investors in whose case dividend income is taxable at the rate lower than the rate of DDT, the 
Finance Act, 2020 removed the Dividend Distribution Tax under which the companies shall not be 
required to pay DDT with effect from 01.04.2020. The dividend income shall be taxed only in the 
hands of the recipients at their applicable rate.” 

• The tax exemption vide notification No. 20/2020-Custom dated 9th April, 2020 as mentioned in reply 
at (a) was granted in view of Coronavirus pandemic and not in view of any recession in the industries. 
This exemption has expired on 30th September, 2020. 

The Ministry of Labour and Employment set up 20 region-wise Control Rooms under the Supervision of the 
Chief Labour Commissioner (Central) to address the grievances of workers employed in Central Sphere 
regarding less/non-payment of wages/retrenchment/lay off/termination of employment, the Minister 
stated. 

The Press Release can be accessed at: https://pib.gov.in/PressReleasePage.aspx?PRID=1704880 
 

 

82,072 assessment cases completed in faceless manner till March 10, 2021  

 

Income tax assessments are being done in a faceless manner, this was stated by Shri Anurag Singh Thakur, 
Union Minister of State for Finance & Corporate Affairs, in a written reply to a question in Rajya Sabha on 
Tuesday. 

The Minister further stated that income tax assessments are being done in a faceless manner, except as 
provided hereunder: 

1. Assessment Orders in cases assigned to central Charges, 

https://pib.gov.in/PressReleasePage.aspx?PRID=1704880
http://www.a2ztaxcorp.com/wp-content/uploads/2020/09/fa.jpg
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2. Assessment Order in cases assigned to International Tax Charges. 

Faceless assessments have been initiated for the purposes of making assessment of total income or loss of 
the assessee under section 143(3) or 144 of the Income tax Act, 1961 to impart greater efficiency, 
transparency and accountability by eliminating the interface between the Assessing Officer and the assessee 
in the course of proceedings to the extent technologically feasible, optimising utilisation of the resources 
through economies of scale and functional specialisation and introducing a team-based assessment with 
dynamic jurisdiction, the Minister stated. 

The Minister stated that till March 10, 2021, total of 82,072 assessment cases have been completed in 
faceless manner. 

Giving more details, the Minister stated that an independent study to ascertain assessees' experiences in 
faceless manner is being conducted by National Council of Applied Economic Research (NCAER). Department 
of Economic Affairs (DEA), Central Board of Direct Taxes (CBDT) have a tripartite arrangement with NCAER 
for conducting this independent assessment of Faceless Assessment Scheme of the CBDT. 

The Minister further stated that no proposal for scrutiny of GST assessment in a faceless mode is under 
consideration of the Government presently as the GST laws and rules made thereunder already provide 
for electronic filing and assessment of returns on the common portal. With regard to Serious Fraud 
Investigation Office the information is also nil. 

The Press Release can be accessed at: https://pib.gov.in/PressReleasePage.aspx?PRID=1705143 
 

 

Clarification on continuation of concessional rate of tax on certain interest income of the FPIs  

 

https://pib.gov.in/PressReleasePage.aspx?PRID=1705143
http://www.a2ztaxcorp.com/wp-content/uploads/2020/02/GST-paid-on-life-health-cover-premiums-are-eligible-for-tax-deduction-benefits.jpg
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Section 115AD of the Income-tax Act, 1961 (the ‘Act’) inter alia contains provisions for taxation of income 
of FPIs. Proviso to section 115AD(1)(i) provides that the tax shall be chargeable at the concessional rate of 
5% on interest income referred to in section 194LD. 

There are reports in certain section of media that the said concessional tax rate of 5% has been withdrawn. 
It is hereby clarified that there is no change in the said proviso even after amendment of section 115AD 
vide Taxation and Other Laws (Relaxation and Amendment of Certain Provisions) Act, 2020 and the 
concessional rate of tax of 5% shall continue to be applicable for interest income referred to in section 
194LD of the Act. 

The Press Release can be accessed at: https://pib.gov.in/PressReleasePage.aspx?PRID=1705576 
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Important Update of the week 
 

CBDT has issued refunds of over Rs. 2,04,805 crore to more than 2.09 crore taxpayers between April 01, 
2020 to March 15, 2021 

 

As per the recent tweet of Income Tax India, the CBDT has issued refunds of over Rs. 2,04,805 crore to more 
than 2.09 crore taxpayers between April 01, 2020 to March 15, 2021. 

Income tax refunds of Rs. 73,607 crore have been issued in 2,06,64,547 cases & corporate tax refunds of Rs. 
1,31,198crore have been issued in 2,21,014 cases. 

Source from: https://twitter.com/IncomeTaxIndia/status/1372100979928170497 
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Important News of the week 
 

5 new income tax rules that will come into effect from April 1, 2021  

 

Union Finance Minister Nirmala Sitharaman presenting Union Budget 2021 had announced a slew of 
changes in the income tax rules. These changes are set to come into effect from April 1, 2021. According 
to the new rules, senior citizens of the age 75 and above with income from pension and interest from fixed 
deposit in the same bank would be exempted from filing ITR from April 1. Besides, the Finance Minister 
proposed higher TDS (tax deducted at source) for those who are not filing their ITR and announced to tax 
people contributing above ₹2.5 lakh annually to the EPF account. 

Let's take a look at 5 income tax changes that will come into effect from April 1, 2021: 

1) PF tax rules: Interest on annual employee contributions to provident fund over ₹2.5 lakh would be taxed 
from April 1, 2021. The govt said that the move is aimed at taxing high-value depositors in the Employee 
Provident Fund (EPF). Finance Minister Nirmala Sitharaman said the EPF is aimed at the welfare of workers 
and any person earning less than ₹2 lakh per month will not be affected by the proposal. 

2) TDS: In order to make more people file income tax returns (ITR), the finance minister has proposed higher 
TDS (tax deducted at source) or TCS (tax collected at source) rates in budget 2021. The budget has proposed 
the insertion of new Sections 206AB and 206CCA in the Income Tax Act as a special provision for the 
deduction of higher rates of TDS and TCS, respectively for the non-filers of an income tax return. 

3) Senior citizens above 75 years exempted from filing ITR: To ease the compliance burden on senior 
citizens, finance minister Nirmala Sitharaman, while presenting Budget 2021, had exempted individuals 
above 75 years from filing income tax returns (ITR). The exemption will be available to only those senior 

http://www.a2ztaxcorp.com/wp-content/uploads/2020/12/Income_Tax_returns.jpg
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citizens who have no other income but depend on pension and interest income from the bank hosting the 
pension account. 

4) Pre-filled ITR forms: Individual taxpayers will be given pre-filled Income Tax Returns (ITR). In order to ease 
compliance for the taxpayer, details of salary income, tax payments, TDS, etc. already come pre-filled in 
income tax returns. To further ease filing of returns, details of capital gains from listed securities, dividend 
income, and interest from banks, post office, etc. will also be pre-filled. The move is aimed at easing the filing 
of returns. 

5) LTC: The central government in Budget 2021 has proposed to provide tax exemption to cash allowance in 
lieu of Leave Travel Concession (LTC). The scheme was announced by the government last year for individuals 
who were unable to claim their LTC tax benefit due to covid-related restrictions on travelling. 

Source from: https://www.livemint.com/money/personal-finance/5-new-income-tax-rules-that-will-come-
into-effect-from-1-april-11615775624743.html 
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GST News Flash 
 

• GST regime: Madras HC allows claiming input tax credit on TDS from VAT 

https://www.a2ztaxcorp.com/gst-regime-madras-hc-allows-claiming-input-tax-credit-on-tds-from-

vat/ 

• Petroleum Secy: Gas under GST will help sector and enhance consumption 

https://www.a2ztaxcorp.com/petroleum-secy-gas-under-gst-will-help-sector-and-enhance-

consumption/ 

• Supreme Court issues notice on PIL seeking system to track GST paid by Facebook, Amazon, Google, 

Twitter, others 

https://www.a2ztaxcorp.com/supreme-court-issues-notice-on-pil-seeking-system-to-track-gst-paid-

by-facebook-amazon-google-twitter-others/ 

• CBIC steps on the gas to shore up revenue collections for FY21 

https://www.a2ztaxcorp.com/cbic-steps-on-the-gas-to-shore-up-revenue-collections-for-fy21/ 

• Press release on first investigation conducted on the basis of TCS data 

https://www.a2ztaxcorp.com/press-release-on-first-investigation-conducted-on-the-basis-of-tcs-

data/ 

• Standing committee on finance pushes for govt. to increase GST collections to compensate states 

https://www.a2ztaxcorp.com/standing-committee-on-finance-pushes-for-govt-to-increase-gst-

collections-to-compensate-states/ 

• States may face Rs 3 lakh crore GST compensation shortfall in FY22: Report 

https://www.a2ztaxcorp.com/states-may-face-rs-3-lakh-crore-gst-compensation-shortfall-in-fy22-

report/ 

• GST e-invoices spell end to sales under-reporting 

https://www.a2ztaxcorp.com/gst-e-invoices-spell-end-to-sales-under-reporting/ 

https://www.a2ztaxcorp.com/gst-regime-madras-hc-allows-claiming-input-tax-credit-on-tds-from-vat/
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https://www.a2ztaxcorp.com/petroleum-secy-gas-under-gst-will-help-sector-and-enhance-consumption/
https://www.a2ztaxcorp.com/petroleum-secy-gas-under-gst-will-help-sector-and-enhance-consumption/
https://www.a2ztaxcorp.com/supreme-court-issues-notice-on-pil-seeking-system-to-track-gst-paid-by-facebook-amazon-google-twitter-others/
https://www.a2ztaxcorp.com/supreme-court-issues-notice-on-pil-seeking-system-to-track-gst-paid-by-facebook-amazon-google-twitter-others/
https://www.a2ztaxcorp.com/cbic-steps-on-the-gas-to-shore-up-revenue-collections-for-fy21/
https://www.a2ztaxcorp.com/press-release-on-first-investigation-conducted-on-the-basis-of-tcs-data/
https://www.a2ztaxcorp.com/press-release-on-first-investigation-conducted-on-the-basis-of-tcs-data/
https://www.a2ztaxcorp.com/standing-committee-on-finance-pushes-for-govt-to-increase-gst-collections-to-compensate-states/
https://www.a2ztaxcorp.com/standing-committee-on-finance-pushes-for-govt-to-increase-gst-collections-to-compensate-states/
https://www.a2ztaxcorp.com/states-may-face-rs-3-lakh-crore-gst-compensation-shortfall-in-fy22-report/
https://www.a2ztaxcorp.com/states-may-face-rs-3-lakh-crore-gst-compensation-shortfall-in-fy22-report/
https://www.a2ztaxcorp.com/gst-e-invoices-spell-end-to-sales-under-reporting/


A2Z Taxcorp LLP                                                   March 22, 2021 
 

Contact us at: info@a2ztaxcorp.com                                              59 
 

 

 

Thanks & Best Regards,                                                     

Bimal Jain 

FCA, FCS, LLB, B. Com (Hons) 

Author of a book on Goods and Services Tax, titled, "GST 
Law and Analysis (with conceptual procedures) [5thEdition] 

 

Connect With Us: 

          

 

 

 

 

Email: bimaljain@a2ztaxcorp.com 

ABOUT US: 

A2Z TAXCORP LLP is a boutique Indirect Tax firm having professionals from Multi disciplines which 

includes Goods and Services Tax (GST), Central Excise, Custom, Service Tax, VAT, DGFT, Foreign Trade 

Policy, SEZ, EOU, Export – Import Laws, Free Trade Policy etc. 

 

 

DISCLAIMER: The views expressed are strictly of the author and A2Z Taxcorp LLP. The contents of this 

weekly newsletter are solely for informational purpose. It does not constitute professional advice or 

recommendation of firm. Neither the author nor firm and its affiliates accepts any liabilities for any loss or 

damage of any kind arising out of any information in this weekly newsletter nor for any actions taken in 

reliance thereon. 

Our Address:  

 

A2Z TAXCORP LLP 
Tax and Law Practitioners 

 

Flat No. 34B,  

Ground Floor, Pocket – 1,  

Mayur Vihar Phase-1  

Delhi – 110091 (India)  

Tel: +91 11 42427056 

Web: www.a2ztaxcorp.com 

 

http://www.a2ztaxcorp.com/
https://www.facebook.com/bimal.jainl?fref=ts
https://twitter.com/JainTax
https://www.linkedin.com/in/bimal-jain-4b460114?trk=hp-identity-name
https://plus.google.com/u/0/104753659839550999863/posts
https://www.youtube.com/channel/UCp0tT5ShjB4KHJRSlPc3t5w
http://www.a2ztaxcorp.com/

