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        Weekly GST Communique  

 

Clause by Clause detailed analysis on GSTR-9 and GSTR-9C 

Speaker: CA. Bimal Jain 

3 Live Sessions of 2.5 Hours each (including 1 exclusive session for Questions & Answers) 

Registration Link: https://www.a2ztaxcorp.in/product/gst-audit-gstr-9-and-gstr-9c/ 

For more details,  9625146475, 8961230894 ✉️ info@optotax.com ✉️ info@a2ztaxcorp.com 

 
 

GST 
 

Important Rulings of the Week 

• AAR: Software consulting services provided to Indian company's foreign client liable to GST 

• Maharashtra AAR ruling provides GST relief to MNCs on expats salary 

• Maharashtra AAAR: No GST on membership or admission fee 

• Hyderabad-based company held guilty of GST profiteering on movie tickets 
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Important Notifications, Circular, etc. 

• CBIC enabled new functionalities like Turant Customs and other initiatives for contactless customs 

w.e.f. July 06, 2020 

• CBIC extends the last date of Re Import by 3 months, for those where the last date of such re-import 

falls between 01.02.2020 and 31.07.2020 due to COVID-19 

• DGFT notified harmonization of Appendix 3B -Table-2 for exports made with effect from January 01, 

2020 

Important Press Releases 

• World Bank, India sign $750 million emergency response programme for MSMEs 

• CBIC: Enhancement of CRCL and Contactless Customs 

• Cabinet approves extension of EPF contribution of 24% for another 3 months, from June to August 

2020 

Important Updates 

• CBIC received representation on extension of due date for Form GSTR-4 for F.Y. 2019-20 

• GSTN has released Statistical Report on completion of 3 years of GST implementation 

Video of the Week 

• Feedback of Advanced GST Course and Must attend "Clause by Clause filing of GSTR-9 & 9C” || CA 

Bimal Jain 

 

Income tax 
 

Important Press Release of the Week 

• SEBI signs MoU with CBDT for data exchange between the two organizations 
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GST 
 

Important Rulings of the Week 
 

 

AAR: Software consulting services provided to Indian company's foreign client liable to GST  

 

Firms providing information technology software related services to overseas client of an Indian business would 
be liable to pay 18 percent GST, the Authority of Advance Ruling has said.  

A firm engaged in the business of providing software related consultancy services in Oracle ERP approached the 
Tamil Nadu bench of the AAR seeking ruling on whether the services provided by it to foreign client of a GST-
registered IT company, Doyen Systems, shall be treated as export of services.  

In the said case, the original contract was between Doyen Systems and the US client, and a part of the service was 
contracted to the applicant firm, who would be paid consultancy fee for his services. The applicant had entered into 
agreement with Doyen Systems. 

The foreign client was to pay consideration to Indian IT company and as per independently agreed upon contract 
value, which had no relevance/reference to contract between Doyen Systems and the applicant. Applicant was of 
the view that he directly rendered the service to foreign client and was paid consideration by Doyen Systems on 
behalf of foreign company.  

http://www.a2ztaxcorp.com/wp-content/uploads/2020/02/GST-OFFICE.png
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The AAR while passing its ruling said there are two sets of contract one between applicant and Doyen Systems 
for providing professional and consultancy services, and second between Doyen Systems and its foreign client for 
providing software support services. The applicant is not party to the second contract. 

AAR observed that applicant's contention of being an agent to Doyen Systems cannot be substantiated merely 
because the applicant is in e-mail correspondence with the employees of foreign clients of the Indian company. 
It doesn't mean that he is 'carrying on the business of supply of services' on behalf of company as required under 
definition of agent. 

The AAR said that the applicant provides services as a 'Consultant' engaged by Doyen Systems'. "The services 
provided by the applicant to Doyen Systems Pvt Ltd is a supply of services under CGST/TNGST Act and the 
applicant is liable to pay relevant tax on such supply," the AAR said. 

Read More at: https://economictimes.indiatimes.com/tech/software/software-consulting-services-provided-to-
indian-companys-foreign-client-liable-to-gst-aar/articleshow/76801118.cms 

 

 

Maharashtra AAR ruling provides GST relief to MNCs on expats salary  

 

A recent observation by Maharashtra Authority of Advance Rulings resulted in the ruling that GST will not be 
applicable if the Indian project office (PO) of an MNC is accounting for the salary of an expatriate employee. The 
AAR also observed that considering, the expat employee, in such cases, is on the payrolls of the foreign company 
and the project office is just a temporary extension in India, such employees should be considered as employees of 
the project office as well. This in turn implied that there was an employee-employer relationship, between the 
project office and the expat and thus gave GST relief to several MNCs with expat employees on need basis in 
India. 

https://economictimes.indiatimes.com/tech/software/software-consulting-services-provided-to-indian-companys-foreign-client-liable-to-gst-aar/articleshow/76801118.cms
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The Maharashtra AAR ruling came in the case of M/s. Hitachi Power Europe GmbH, Germany, which is the foreign 
company and it decided that a mere accounting entry made by the project office, which was required as per the 
Indian accounting standards, would not attract the levy of GST. 

In this case, the foreign company based out of Germany was awarded a contract for the supply of goods and 
supervisory services from Indian customers. The said supply of goods and services was to be performed in India 
for which the foreign company formed a PO in India. Typically the PO represents the interest of the foreign 
company executing the project in India and undertakes commercial activities related to the particular project. 

The PO had its own employees and few employees were sent by the foreign company, known as expat employees, 
to help in the execution of the project. The employer's obligation under the Income Tax Act 1961 like Tax deducted 
at source etc was done by the PO for such expat employees. 

As per the Companies Act, 2013, the foreign company is required to maintain its financial books of accounts in a 
manner that reflects a true and fair view of the business of the company in India. Thus, in order to keep records of 
the expenses of the salary cost of expat employees working from India, the PO made an accounting entry in its 
financial books in India. However, the salary was actually paid by a foreign company in Germany. 

PAN and TAN were allotted to PO in the name of the head office of the foreign company by the Income Tax 
authorities.  Hence, the PO was an extension of the foreign company in India. The expats were the employees of 
the head office of the foreign company and since the PO was an extension of the foreign company, the expats 
were to be considered as employees of PO as well. Meaning thereby that there was an employer-employee 
relationship between the PO and the expats. 

Further, as per GST law, if there is an employer-employee relationship, it is considered that there is an absence of 
any supply of services and hence non-applicability of GST. 

For GST to be applicable to the accounting entry made by PO with respect to salary of expats, it is crucial that there 
should be a supply of a taxable service between the head office of the foreign company and PO. Since the expats 
were also considered as employees of PO, mere accounting entry made by PO which was required as per Indian 
accounting standards, would not attract the levy of GST. 

Read More at: https://www.cnbctv18.com/economy/maharashtra-aar-ruling-provides-gst-relief-to-mncs-on-
expatssalary-6281221.htm 
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Maharashtra AAAR: No GST on membership or admission fee  

 

Membership or admission fee collected by clubs cannot be termed as supply of service and therefore is not liable 
to goods and services tax (GST), the Maharashtra Appellate Authority of Advance Ruling (AAAR) has said. The 
appellate body said that since the membership fee of the appellant Rotary Club of Mumbai Queens Necklace is used 
for meeting administrative expenditure and is not in lieu of any specific facility or benefits being provided, it does 
not fall under the ambit of taxation, and hence no credit against it can be availed. 

“We hereby hold that the amount collected as membership subscription and admission fees from members is not 
liable to GST as supply of services,” the AAAR said in an order issued recently. The Maharashtra AAAR effectively 
set aside the state AAR ruling that had termed membership fee as supply of service liable to GST.  

The state appellate body had issued a similar order in case of Lions Club membership fee, and has therefore kept 
the same reasoning in this case. In a separate case of Inner Wheels Clubs of India on a similar matter, the West 
Bengal’s AAAR has ruled that membership fee was liable to GST, bringing forth yet again the issue of contrasting 
rulings from state level appellate bodies. 

Read More at: https://economictimes.indiatimes.com/news/economy/policy/no-gst-on-membership-or-
admission-fee-maharashtra-aaar/articleshow/76890802.cms 
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Hyderabad-based company held guilty of GST profiteering on movie tickets  

 

In one of its first rulings in the entertainment sector, the National Anti-profiteering Authority (NAA) under the 
GST regime has found Hyderabad-based Prasad Media Corporation guilty of profiteering Rs 30.13 lakh by not 
passing on the benefit of tax rate cut to 18 percent on movie tickets. 

The Directorate General of Anti Profiteering investigated the case and based on its report, the NAA ruled that the 
company had raised the base price of the tickets. 

“This authority has found that the respondent has resorted to profiteering by way of either increasing the base 
prices of the service while maintaining the same selling prices or by way of not reducing the selling prices of the 
service commensurately despite a reduction in GST rate on services by way of addition to exhibitions of 
cinematograph films where price of the admission ticket is above Rs 100 from 28 percent to 18 percent with effect 
from January 1, 2019 to June 30, 2019. On this account, the respondent has realised an additional amount to the 
tune of Rs 30,13,058 from the recipients. Thus, the profiteering is determined as Rs 30,13,058,” the NAA order 
said. 

The Order can be accessed 
at: http://www.naa.gov.in/docs/1594298305Prasad%20Media%20Final%20Order%20No.%2037-
2020%20dt%2007.07.2020_compressed.pdf 

Read More at: https://indianexpress.com/article/business/companies/hyderabad-based-company-held-guilty-of-
gst-profiteering-on-movie-tickets-6499942/ 
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Important Notifications, Circular, etc. 
 

CBIC enabled new unctionalities like Turant Customs and other initiatives for contactless customs w.e.f. July 06, 
2020 

 

Background:- 

Under its flagship ‘Turant Customs’ programme aimed at providing a ‘Faceless, Contactless and Paperless’ Customs 
administration, Board has recently introduced a number of initiatives that leverage technology in order to enhance 
the efficiency in the Customs clearance processes thereby leading to speedy clearances, transparency in decision 
making, ease of doing business and very importantly, reduce physical contact in the prevailing pandemic situation. 
These initiatives include, amongst others, automated clearances of Bills of Entry, digitisation of Customs documents, 
paperless clearance, Faceless Assessment and establishment of Turant Suvidha Kendra at Bengaluru and Chennai 
vide Circulars No.05/2020-Customs, dated 27.01.2020, No.19/2020-Customs, dated 13.04.2020 and No.28/2020-
Customs, dated 05.06.2020 respectively. 

Clarification:- 

CBIC vide Circular No. 32/2020 - Customs dated July 06, 2020, the Board has now decided to take certain measures 
such as "Turant Customs" programme aimed at providing a ‘Faceless, Contactless and Paperless’ Customs 
administration, which are detailed as hereunder. 

1. Turant Suvidha Kendra in All Customs Formations: 

1.1 Circular No.28/2020-Customs, dated 05.06.2020 provided for setting up Turant Suvidha Kendras (TSK) for the 
purpose of implementation of the 1st Phase of Faceless Assessment at Bengaluru and Chennai and Instruction 
No.09/2020-Customs, dated 05.06.2020, details the roles and functions of TSKs. Considering the benefits ushered 
in by providing a single point interface, the Board has decided to extend TSKs to all the Customs formations for 
carrying out the functions mentioned in para 5 of the said Circular. The Principal Chief Commissioners of Customs/ 
Chief Commissioners of Customs are advised to set up the TSKs in all Customs stations by 15.07.2020. This step is 

http://www.a2ztaxcorp.com/wp-content/uploads/2020/07/Customs-23-6-2020.jpg
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being taken in advance of the pan-India rollout Faceless Assessment, which would be done in phases to be 
announced soon. To reiterate, the broad scheme of the TSK would be as follows: 

(i) The document verification by Customs officers at Assessment and Customs Compliance Verification (CCV) stages 
would normally be based on the documents uploaded in the e-Sanchit, not requiring the physical submission of 
documents. However, if in any exceptional situation the physical submission of documents is required by Customs, 
for defacement or validation, such submission would be made only at the TSKs. 

(ii) Documents requiring verification during examination for validation with goods would continue to be done during 
the examination, as at present. 

(iii) One or more TSKs may be set up for the convenience of the trade. 

(iv) Suitable procedures are to be devised for handling & safekeeping of the documents produced at TSKs. Ideally, 
these documents should also be kept in electronic form. 

1.2. The Principal Chief Commissioners of Customs/ Chief Commissioners of Customs are advised to give wide 
publicity regarding the place, timings, and contact details of the TSKs. 

2. At the behest of Board, DG Systems, CBIC has enabled w.e.f. today i.e., 06.07.2020 certain functionalities in 
ICEGATE which would reduce the need for physical interaction between Customs and trade and also speed up the 
Customs clearance process. These new functionalities are explained below. 

2.1. Registration of Authorised Dealer Code, Bank Accounts through ICEGATE: 

2.1.1. Exporters are presently required to register their Authorised Dealer (AD) Code and Bank Account(s) for 
purposes of remittances and availing export benefits respectively at every Customs station. Even though it is a one-
time procedure, it requires physical interaction between the Customs and the trade and submission of physical 
documents by the latter. Being a manual process, it causes delays impacting exports besides requiring the exporters 
or their representatives to personally visit the Customs Houses. The same is the case for the process of updation of 
Bank Account details. On review, this procedure has been done away with. 

2.1.2. The Directorate General of Systems, CBIC has now enabled a functionality within ICEGATE login which allows 
the exporters to make an online request for registration/modification of their AD Code / Bank Account(s) and also 
electronically submit the Passbook copy or Bank Authorisation letter through e-Sanchit. The exporters would also 
have access to a Dashboard to view the status of approval and acceptance at PFMS, for quick rectification at their 
end. The detailed step-by-step guide is available on the ICEGATE portal at 
https://www.icegate.gov.in/Download/Bank_Account_Management_Advisory.pdf.  

2.1.3. The Principal Commissioner/Commissioner of Customs is advised to ensure that the concerned Customs 
officer completes the approval process for registration/updation of the Authorised Dealer (AD) Code and Bank 
Account(s) details in ICES within the same working day of receiving the applications if all requirements are submitted 
in ICEGATE. Further, if any deficiencies are noticed, the same shall be communicated to the exporter via the Customs 
Automated system, who would then make required rectification through ICEGATE portal. 

2.2. The automated debit of the bond after Assessment: 

https://www.icegate.gov.in/Download/Bank_Account_Management_Advisory.pdf
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2.2.1. Presently, importers or their representatives are required to physically visit Customs House for the physical 
debit of Bonds after the Bill of Entry is returned (to the importer) for the payment of duty. On review, it has been 
decided to do away with this requirement. Instead, ICES would automatically debit the Bond and reflect the same 
in the first copy of the Bill of Entry, provided the details of the Bond are provided during submission of the Bill of 
Entry. As has been re-iterated earlier, trade is encouraged to use a continuity bond to avoid procedures related to 
repeat submission of Bonds. 

2.3. Simplified Registration of Importers/Exporters in ICEGATE: 

2.3.1. Although simplified Registration module for importers/exporters based on verification provided in associated 
GSTIN has been provided without the requirement of digital signature, since many importers/exporters have not 
availed the same, various functionalities available in the ICEGATE portal cannot be accessed by them. These 
functionalities are useful to the importers/exporters and would help them in their management of imports and 
exports. Some of these functionalities are Management of Bank Accounts, Ledger View, IGST Refund status, Query 
Reply, etc. Therefore, importers/exporters are advised to register on ICEGATE and conduct their Customs clearances 
through an electronic interface. The simplified registration on ICEGATE can be done easily in a few moments by 
following the steps given in the link at 
https://www.icegate.gov.in/Download/Advisory_for_Simplified_%20Registration_at_ICEGATE _v1.pdf.  

Further, the aforementioned initiatives are expected to enhance trade facilitation as well as improve the efficiency 
of the Customs processes. Therefore, the trade is advised to make full use of the new initiatives and make their 
Customs clearance process a pleasant experience. Any difficulties, in this regard, may please be brought to the 
notice of the Board. 

The Circular can be accessed at: https://www.cbic.gov.in/resources/htdocs-cbec/customs/cs-circulars/cs-circulars-
2020/Circular-No-32-2020.pdf;jsessionid=0495C96ADA6E981FDCBE2742FF868AB5 
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CBIC extends the last date of Re Import by 3 months, for those where the last date of such re-import falls between 
01.02.2020 and 31.07.2020 due to COVID-19 

 

CBIC vide Notification No. 30/2020 - Customs dated July 10, 2020, has further extended the last date of re-import 
of cut & polished diamonds into India after certification/grading by the laboratories/agencies as notified in the 
Foreign Trade Policy, by three months, for those cases where the last date of such re-import falls between 
01.2.2020 and 31.7.2020 due to the outbreak of COVID-19 pandemic by amending the Notification No. 09/2012- 
Customs, dated March 09, 2012. Following are the amendment made discussed as hereunder:- 

“Provided that for the cases where the last date of re-import falls between the February 01, 2020 and July 31, 2020, 
the last date stands extended by three months;”. 

The Notification can be accessed at: https://www.cbic.gov.in/resources/htdocs-cbec/customs/cs-
act/notifications/notfns-2020/cs-tarr2020/cs30-2020.pdf 
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DGFT notified harmonization of Appendix 3B -Table-2 for exports made with effect from January 01, 2020  

 

The Directorate General of Foreign Trade vide Public Notice No. 12/2015-20 dated July 10, 2020, has notified 
the amended Indian Trade Classification (Harmonized System) - ITC(HS), 2017 harmonizing it with the Finance 
(No. 2) Act, 2019 dated August 01, 2019, vide Notification No. 38/2015-2020 dated 01.01.2020. 

As per the paragraph 1.03 of the Foreign Trade Policy (2015-2020), the Director-General of Foreign Trade hereby 
makes the following additions/amendments in Appendix 3B - Table 2 as notified vide Public Notice 61 dated 
07.03.2017 and as amended from time to time, accordingly. 

The Complete Notification can be accessed at: https://dgft.gov.in/sites/default/files/PN-12%20dt-10-07-
2020%28E%29.pdf 
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Important Press Releases 
 

 

World Bank, India sign $750 million emergency response programme for MSMEs 

 

The World Bank on Monday signed a 750 million dollar (about Rs 5,600 crore) agreement with the government 
for MSME Emergency Response Programme to support the increased flow of finance into the hands of micro, 
small, and medium enterprises (MSMEs) severely impacted by the Covid-19 crisis. 

The programme will address immediate liquidity and credit needs of nearly 15 lakh viable MSMEs to help them 
withstand the impact of the current shock and protect millions of jobs. This is the first step among a broader set of 
reforms that are needed to propel the MSME sector over time. 

The agreement was signed by Sameer Kumar Khare, Additional Secretary at the Department of Economic Affairs, 
on behalf of the government and Junaid Ahmad, Country Director (India) on behalf of the World Bank. 

Khare said that the Covid-19 pandemic has severely impacted the MSME sector leading to loss of livelihoods and 
jobs. The government is focused on ensuring that abundant financial sector liquidity available flow to non-
banking finance companies (NBFCs) and that banks which have turned extremely risk-averse continue taking 
exposures in the economy. 

"The project will support the government in providing targeted guarantees to incentivise NBFCs and banks to 
continue lending to viable MSMEs to help sustain them through the crisis," he said in an official statement. 

The Press Release can be accessed at: https://pib.gov.in/PressReleasePage.aspx?PRID=1636790 

Read More at: https://www.newindianexpress.com/business/2020/jul/06/world-bank-india-sign-750-million-
emergency-response-programme-for-msmes-2166196.html 
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CBIC: Enhancement of CRCL and Contactless Customs 

 

Shri M. Ajit Kumar, Chairman, Central Board of Indirect Taxes & Customs (CBIC) yesterday unveiled several new 
and modern testing equipment inducted into the Central Revenues Control Laboratory (CRCL) which would 
significantly enhance the in-house testing capability of the Customs leading to faster import and export 
clearances. He also launched new IT functionalities for supporting “Contactless Customs” under the CBIC’s flagship 
programme, “Turant Customs”. 

Shri Kumar released a brochure on the occasion to highlight the equitment and testing facilities of the CRCL after 
extensive up-gradation with state-of-art equipment, costing about Rs. 80 crores. 8 CRCL Laboratories at New 
Delhi, Kandla, Vadodara, Mumbai, Nhava Sheva, Kochi, Chennai & Visakhapatnam have obtained NABL 
accreditation for chemical testing in accordance with ISO/IEC 17025:2017, for the defined scope. Also, the CRCL 
laboratories at New Delhi and Chennai are NABL accredited for forensic testing (testing of NDPS substances). 

The unveiled IT functionalities to promote Contactless Customs empower the exporters to self manage changes in 
their Bank Account and AD Code through ICEGATE as well as register on ICEGATE without having to approach a 
Customs officer. A major innovation that was announced today is the automated debit of Bonds in the ICES which 
will dispense with the need for the importer to visit Custom Houses to get the debity made manually. It has also 
been decided that the balance in the Bond would henceforth be indicated in the import document, which would 
help importers plan their imports. Chairman has highlighted the relevance of these functionalities, which can 
minimize the physical interface with Customs. 

Importantly, considering the benefits ushered in by providing single point interface set up in Bengaluru and Chennai 
Zones for the 1st Phase of Faceless Assessment, CBIC would set up Turant Suvidha Kendra (TSKs) to all the Customs 
formations w.e.f July 15, 2020. TSKs will henceforth be the sole physical interface point with Customs formations 
whenever physical submission of documents is required by Customs such as for defacement of Country of Origin 
Certificates. This is expected to further ease the Customs clearance process. 

The Press Release can be accessed at: https://pib.gov.in/PressReleasePage.aspx?PRID=1636974 
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Cabinet approves extension of EPF contribution of 24% for another 3 months, from June to August 2020 

 

The Union Cabinet chaired by the Prime Minister Shri Narendra Modi today has given its approval for extending 
the contribution both 12% employees' share and 12% employers' share under Employees Provident Fund, 
totalling 24% for another 3 months from June to August, 2020, as part of the package announced by the 
Government under Pradhan Mantri Garib Kalyan Yojana (PMGKY)/ Aatmanirbhar Bharat in the light of COVID-19, a 
Pandemic. 

This approval is in addition to the existing scheme for the wage months of March to May, 2020 approved on April 
15, 2020. The total estimated expenditure is of Rs. 4,860 crore.  Over 72 lakh employees in 3.67 lakh establishments 
will be benefitted. 

Salient Features: 

The salient features of the proposal are as under: 

• For the wage months of June, July and August, 2020, the scheme will cover all the establishments having 
upto 100 employees and 90% of such employees earning less than Rs. 15,000 monthly wage. 

• About 72.22 lakh workers working in 3.67 lakh establishments will be benefited and would likely to continue 
on their payrolls despite disruptions. 

• Government will provide Budgetary Support of Rs. 4800 crore for the year 2020-21 for this purpose. 
• The beneficiaries entitled for 12% employers' contribution for the months of June to August, 2020 under 

Pradhan Mantri Rozgar Protsahan Yojana (PMRPY) will be excluded to prevent overlapping benefit. 
• Due to prolonged lockdown, it was felt that businesses continue to face financial crisis as they get back to 

work. Therefore, the Hon'ble FM, as part of Aatmanirbhar Bharat, announced on May 13, 2020 that the EPF 
support for business and workers will be extended by another 3 months viz. for the wage months of June, 
July, and August, 2020. 

The steps taken by the Government from time to time to ameliorate the hardships faced by the low paid workers 
are well accepted by the stakeholders. 

The Press Release can be accessed at: https://pib.gov.in/PressReleasePage.aspx?PRID=1637219 
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Important Updates  
 

CBIC received representation on extension of due date for Form GSTR-4 for F.Y 2019-20 

 

As per the recent tweet of CBIC, the representations have been received on non-availability and extension of date 
of FORM GSTR-4 for F.Y 2019-20 on the common portal. The matter of extension of date of GSTR-4 for F.Y 2019-
2020 is under consideration by the GST Implementation Committee. 

Source: https://twitter.com/cbic_india/status/1280459804993974273 
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GSTN has released Statistical Report on completion of 3 years of GST implementation 

 

GSTN has released a Statistical Report on the completion of 3 years of GST Implementation. 

The report highlights the key statistics are as under: 

• Registration Trend Apr – 2018 till June – 2020 
• Total Returns Filed Since July 2017, GSTR-1 Return Filing Trend (July 2017- May 2020), GSTR-3B Filing 

Compliance 
• Payments- July 2017 to March 2020 
• Data Transmission to Customs for Refund of IGST Paid on Export of Goods (Jun – 2019 till June – 2020) 
• E-way bill Statistics (April 01, 2019 – June 30, 2020) 

Further, the report includes highlights relating to GSTN’s Outreach Initiatives (webinars, training) and presence on 
Social Media along with services made available on GSTN Portal and efforts towards the assistance of taxpayers. 

The Complete Statistical Report can be accessed at: https://tutorial.gst.gov.in/downloads/news/3YearReport.pdf 
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Video of the Week 
 

 

Feedback of Advanced GST Course and Must attend "Clause by Clause filing of GSTR-9 & 9C” || CA Bimal Jain 

 

You can access the complete video on “Feedback of Advanced GST Course and Must attend "Clause by Clause 
filing of GSTR-9 & 9C” || CA Bimal Jain at following link: https://youtu.be/LXbnsOzPjNw 
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Income Tax 
 

Important Press Release of the Week 
 

SEBI signs MoU with CBDT for data exchange between the two organizations 

 

A formal Memorandum of Understanding (MoU) was signed today between the Central Board of Direct Taxes 
(CBDT) and the Securities and Exchange Board of India (SEBI) for data exchange between the two organizations. 
The MoU was signed by Smt. Anu J. Singh, Pr. DGIT (Systems), CBDT and Smt. Madhabi Puri Buch, Whole Time 
Member, SEBI in the presence of senior officers from both the organizations via video conference. 

The MoU will facilitate the sharing of data and information between SEBI and CBDT on an automatic and regular 
basis. In addition to regular exchange of data, SEBI and CBDT will also exchange with each other, on request 
and suo moto basis, any information available in their respective databases, for the purpose of carrying out their 
functions under various laws. 

The MoU comes into force from the date it was signed and is an ongoing initiative of CBDT and SEBI, who are already 
collaborating through various existing mechanisms. A Data Exchange Steering Group has also been constituted for 
the initiative, which will meet periodically to review the data exchange status and take steps to further improve the 
effectiveness of the data sharing mechanism. 

The MoU marks the beginning of a new era of cooperation and synergy between SEBI and CBDT. 

The Press Release can be accessed at: https://pib.gov.in/PressReleasePage.aspx?PRID=1637319 
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News Flash 
 

• GST consensus under threat as revenue falls 

https://www.a2ztaxcorp.com/gst-consensus-under-threat-as-revenue-falls/ 

• Govt moves SC against Bharti Airtel’s ₹9.23 billion GST refund 

https://www.a2ztaxcorp.com/govt-moves-sc-against-bharti-airtels-%e2%82%b99-23-billion-gst-

refund/ 

• GST collection dips in Jammu and Kashmir 

https://www.a2ztaxcorp.com/gst-collection-dips-in-jammu-and-kashmir/ 

• Ministry of Finance: Govt not considering merger of CBDT, CBIC 

https://www.a2ztaxcorp.com/ministry-of-finance-govt-not-considering-merger-of-cbdt-cbic/ 

• GST intelligence wing to check tax evasion by hand sanitizer manufacturers across India 

https://www.a2ztaxcorp.com/gst-intelligence-wing-to-check-tax-evasion-by-hand-sanitizer-

manufacturers-across-india/ 

• GST compensation period: States likely to push for five-year extension 

https://www.a2ztaxcorp.com/gst-compensation-period-states-likely-to-push-for-five-year-

extension/ 

• 3 senior officials of liquor manufacturing company arrested in Bhopal 

https://www.a2ztaxcorp.com/3-senior-officials-of-liquor-manufacturing-company-arrested-in-

bhopal/ 

• GST intelligence officers arrest SOM Distilleries promoters in alleged tax evasion case 

https://www.a2ztaxcorp.com/gst-intelligence-officers-arrest-som-distilleries-promoters-in-alleged-

tax-evasion-case/ 
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Thanks & Best Regards,                                                     

Bimal Jain 
FCA, FCS, LLB, B. Com (Hons) 
Author of a book on Goods and Services Tax, titled, "GST 

Law and Analysis (with conceptual procedures) [5thEdition] 
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